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Usirornt Covesants, Borrower and ender coveranl ard agrec as Tolleoas:

1. Payment of Principal and Interest. Borrower shall prompthv pay when due the prinapal o1 2id interest on the
indebiedness ovidensed by the Note, prepavment and Lae cherges as pronided i the Noteo 2nd the pomopat of 2ad anteed

on any Fulure Adsanoes secured by this Morigage

2. Fonds for Taves and Insurance. Subject 10 zpplicable law o w0 3 writien waiver by Lender, Berroder shell pay t.'i
10 Lender on the day monthly instzliments of princpa! and mictest are pavahle nnder the Note, until the Note s paid an full, ﬁ
a sum (herein “"Funds') cqudd 1o onetwelth of the reerly faves znd scvetsaments whh may stzin proniny over the i

Moertgage. and ground rents on the Property. of znv. plus one-twelfth of vearly premiom indtaliments for hazard nsurence,
plus ore-twelfth of yearly premium indzliments (o7 mortgage insurance. of 2ny. alt as reaconzhiy estimzted itially and from

time 1o time by Lender on the hasis of awssamenis and Bills and reasenzble estimates thereol, “
The Funds shall be beld in an institution the depursils of 2ocounts of which are insured of guaranteed by a Federal or R

state apency (including Lender of Lender is such an institutiond . | ender shall apph the Funds to pav <aid 1aves, asaessments, \Dr

insurance premiums and ground rents. Fender may not charge 107 so bolding and applang the Funds, amalvzing «asd aocnunt,

or verifying and compiling s2id assesaments and bells, unlcss ender pays Borrower interest on the Funds and spphcatde Law 4\ )

permits Lender to make such a charge Borrower and ender may apree i wriing at the me of ¢evecutien of this ’ t

Mortgage that interest on the Funds <hall be paid 1o Borromcer, and unless stch zgreenwent o made of applicable law
requires such interest o be paid, 1 ender shall not be required 1o pay Boasrower anv nlerest of carnings on the Funds. Lender
shall give 10 Borrower. without charge. an annual accountng of the Funds showing credits and debits 1o the Funds and the ' l 4
purpose for which each debit 10 the Funds was made. The bunds are pledped as additsonal security for the sums secured
by this Mortgagpe.

If the amount of the Funds held by 1 ender. topether with the future monthiv installments of Funds pzyable prior 1o
the due dates of taves, assessments. imsutance premiums and ground rents. shall exceed the zmount requirted to pay wnd taves,
assessments, insurance premiums and ground rents as they Tall doc. such evcess <hall be, a1 Borrower's opnhon, cither
proenpily repaid 1o Borrower of credited 1o Borrouer on maonthiy nasliments of Fund< If the amount of the Funds
hedd by Lender <hall not be sufficient (0 pay 1anes. asesamnenis, inuzance premiomes and ground renls as they fzlf due,
Borrower shall pay 10 1 eader 2ny amount neccswan 1o mabe up the dehiaeniy within 20 days from the dzte nohoe 15 maited
by Lender o Borrower requesting padvment theteol.

Upon payment in full of all sums secured by this Morigage. 1 ender shall prompily telund 1o Borrower zny Funds
hedd by 1 ender. 1 under paragraph 15 hereof the Propenty i «wold of the Property is atherwise acquired by 1 ender, Lender
shall apply, no fster than immediately prict to the sake of the Propeny of ats acquiction by Lender, 2ny Funds held by
Lender 1 the time of application as 2 credit zgains the sums «oured by thie Moestgzpc.

3. Application of Payments. Unlews zpphcable Iaw pronides otheraise. all praments reecived by ¥ ender under the e
Note and paragrzphs 1 and 2 hereof shall be apphed by 1 ender firstin payment of amounts pavable to 1 endet by Borrouer T
under patagraph 2 hereo!. then 10 interest payvable on the Note, then 1o the principal of the Note, and thea 10 interest amd
principel on any Future Advances.
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4. Charpes: Liens. Borrower <halt pay all taves, swesiments and other charees. fines 2nd smpetitrons attnbutable o
the Property which may z1t2in a pnofy over this Mortgage. 2nd jeaschold payments o1 ground rents. af any. in the manner
pronided under prregraph 2 bereof or. i not paad i <uch manner, by Borrower melang pavment. when due. directly 1o the
pavee thereo! . Borrower shall prompily furnich to Lender 21t noboes of amounts doe under thn perapraph, and in the cvem
Borrower shall make peayment directh. Borroner shall promptiy furnnh to Lendor feccipls oaidenimg such payments
Borrower shall prampily discharge 2nyv bea which has photay eser thie Matgspe: provided. that Bosrower shall not be
roquired 1o discharpe 2ny such ben o dong 2 Borroaer shail zproe an wnliag 10 the puamen o1 the ohligetion secuted by
such ben 10 & manner soceptatde 10 Lender. of hallan good farth conted «och hen kot defend entoraement of such hien
Jerzi proveedings which opstsle (o prevent the enforvement of the hen o dorde ture of the Properiy o1 zoy part thereof.

& Harard Incurance. Boamouer <hel boep the mphon ements tom ovndng of heiezfter crected an the Propeny smsred
zparnt Yous By fire, hezerds incloded w nhun the 1c1m “evtended daierzpe’ . snd woch ovbher herards xe ) endor mny roquure
and 1n such amounts and fo1 such peraads 20l onder mad segire, provaded. that §ender <hall not regunte thet the rmoum of
wach coverepe eveeed Thet amoart of cescrape tog.ied o pad the oo secured ty thas Moeneage.

The mmsarance ceroer proniding the murenoe shall he <howen by Bosrower subject (o zpprenal by 1 ender; provaded.
that such 2ppronal <hall not br unfeasonsbly withheld Al preminme o insutanee policies sl be paid in the manner
provided under paragraph 2 hereod o1 ¢f not pad in cach manner, By Botreaer melong pavment. when doc, duectly 1o the
IMLUIANCE CRTTICT.

Al intranee pohoes Bnd 1enemals thoree! ahall be e fomm aovepteble to Lendo and all inglode o venderd morieepe
Jpuse an davor of 2nd in form acoeplabie 1o b ender. 1Tender <heil hme the night 10 hold the patioes and rencwrh thereof,
and Borrowet shali promptly furnsh to 3 ender alt renewal nebves and el 1everpts of peid preteiume In the ervent of Jow
Borrower shall give prompl sotve o the mmarratne a1t and Lender. Tender may mnhe proct of Toss i1 oot miede prompiiy
by BHorrowes

Unless 1 ender and Borroner othesa s agtee in wiling . msutance pMoveede shail be spphed 10 festoration of tepait of
the Propeity damiaged. provided coch zestetation o 1epait s ecenamicaily ‘enable and the sevurity of thie Maontpaege 1
nol thereby ampared. 1 such restorston of sepat a6 net coonemn sl feashble o sl 1he securiay of thic Mostgage would
be anpaited. the inwurance proveeds <hell be apphed 10 the sums secured By this Mortgape, with the eveess. if zny. pad
10 Borrowetr . £t the Propein s zhandoned by Boarower, o a1 Borreser fab e respond 10 Fender within 3¢ days from the
Jdate notice s marded by Lender to Botroaer thal the misutanee o atficr otlers 10 wettle o CIaim for cnsutance henefite, Lender
i authonized 1o collect @nd apply the ansutance proceeds st Lender’s ophon eithel 10 164072000 o sepair of the Propeny
of 10 the summ secured by this Mostpage

Usless 1 onder 2nd Borrower othemaine apiee 0 watmg. and such apphioanon of proceeds 1o prancipal ahall Dot evtend
w1 pwtpane the due date of the moenthihy mazilinenis reterzed 1o perapiephe 1 znd 2 hereof or Jhenpe the zmount &
such saetatlzaents 1t under paraprzph 18 hereo! the Proporiy o acgumned Ionder, 2 nght, tike and antetest of Borriaer
in and 10 2 nvurance poelines and an and 3o the proveads thereed resulimg 1iem Jdamape 1o the Propery phior 1o the sale
or soquisttion shall pass 10 Lender 10 the exient of the cums secuted by thi Mortpape immadiateldy pror 1o such sale o
#rQUIsTNON.

6. Presenvation and Maintenance of Properta: 1 cawcholds: Condominiun: Flanned Unit Devedopments. Borrownsg
Whal! beep the Properiy in gond sepan and shadl Dot commit waste w1 perimil mpastment of Jeterieration of the Propeny
and shaii comply with the provioons o zny Jease o thes Mortpape ooon Teawhoetd 3 thas Noatpnpe s o0 Tl e
condomimnm o1 a planned unat develepment. Borroaer <hall peifernsa all o1 Borfomers oblipatnons under the deddameten
of covenants creating o gerctn oty the condonmium or planned vt Jevelopment, the by-dane and regulations -4 the
condeminium of planned unit development. and constituent documents 11 4 condomminm or planned s devedopoient

ndet v evecuied by Bonoaer and recorded topether swath thae Mortpage, the corenents and sprecments of vh poder Ceas
shall be incorporated into and <hall smend and wapploment the covenanta and sorcoments of thi Wortpape asoat the rader o~
were a part hereof. z
l T. Protection of Lenders Security. 16 Hosroner faolo o porfenm the conenants amd agreements won aned an this
Martgage, of 3f any auon o1 procecding o commenced which matenadly stfecte Tender's saterest an the Properiy, E ~
indiedmgp, but not himsted 1o, cminerit demann. mehienct code ehtereement. of aitatgomenls of proccedmes cachung a ™
hanktupt of decedent, then Tender at Fenders optnei, npan selree te Borrowcr, many mabe such appeatances, disbuie anh -t
wims and tabe such aotien as 18 peccssany 1o protedt Tendei’s snierest. sclinbng. bt aot Teted fol Jdebonement ot ) i

ressonable attornev'e fecs and enty upon the Propais oo mabe separs It 1ender rogsad ronrrpapre e om0 as e
condition of making the Joan secated by thas Mostgape. Borrower shall pav the premeanms sec wred e manian vt
insutance in oflect untl anch ome sy the regqinrement for sich paitanee Wwrmeotes o sceonds v oath B aee it
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