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RENEGOTIABLE RATE MORTGAGE AND NOTE RIDER

HiS RENFGOTIABLE RATE MOR FGAGE AND NOTE RIDER s made this __9th  day of
ecember 19 _80 :

e

.and is incorporated into and shall be damed w0 amend and _
O\ e
_t
O-

supplemont the Mostgage and Note of cven date herrwith, given by the undersagned theran “Bonowa ™) to wxure
Borroser’s indebtednes o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION. GREENVILLE,

SOUTH CAROLINA therein “Landar™) and covening the Property desctibed in ibe Mortgage and
lwated at _ (Lot 31) Georgetown Circle, Taylors, SC 29687

Progern Aidanws

In addition to the covenants and agreements made in the Mortgage and the Note, Boitower and Lender furtha
conenant and agree as {ollows:

(A) DEFINITIONS. The ollowing delinitions shall apph 1o both the Mongage and the Note of (vemn daie l
herewith:

(1 INTTTAL LOAN TERM. That pxriod of tine {rom and including the date of the excoution of the
Mongage and Note 1o and indluding the day calendar vears from the date of the
exocution of the Mongage and Note.

¢2) EXTENDED PERIOD OF INITIAL LOAN TERM. That paiod of time no longer than six (6)

calendar months which, for bookkeeping purposes, precedes the day on which the Original Index Rate

is dctermined thereby making such Initial Loan Team matute with other such loans on the same day

calendar vears from the end of the Extended Period. If an Initial Loan Term has an

Extended Pariod pursuant to this 2«finition. then Initial Loan Tam means that period of time from and

including _the date of the execution of the Morngage and Note 10 and including the day E
3 cakendar vears [rom the date of the execution of the Mottgage and Noic, plus the ‘

length of any Extended Panod.

(3) RENEWAL INTERVAL. That pariod of time equal 10 the length of the Iniial Loan Tam less any
Extended Period of such Imual Loan Tam.

() RENEWAL LOAN TERM. That pr igd of titne beginning on the {itstday next following the end of
the Inital Loan Term and ending calendar vears laaa. For purposes of rencwals
subsequent to the first terewal of this Jaan. Renewal Loan Term means that paiod of time beginning
on the _firyt day neat following the ¢nd of the immediately preceding Joan team and ending

3 calendar vears later. If this loan has an Extended Paiod of the Inisial Loan Term.
then as to the final loan 1erm. Renewal Loan Term means that peaiad of tme beginning on the firstday

next following the end of the immediate preceding loan term and ending on the matusing date of the
Morigage and the Noie.

3) RENEGOTIABLE. For purposes of the Morigage and Note, the teom “Renegoiiable™ in the titkes
“Renegotiable Rate Morigage™™ and “Rencgotiablke Rate Note™ means that the interest raie is subject to
adjustment pursuant 1o the Federal Regulations (Saciion 343.6-42, Tide 12, Gode of Federal

Regulatons). The Note Holdar is notsequitedwo biatgain wath the Bottawed aviothe intaostraw fo1 any
Renewal Loan Tam.

(6) NOTICE PERIOD FOR RENEWAL. That peniod of time atleast ninay 190idays before the last day
of the Initial Laan Tern or Re=newal Laan Tam, except {o1 the final Rencwal Loan Tam.

(7Y RENEWAL NOTICE. Wiitten notice. aco1éing to the {orm presaited by Fedaal Regulation {12
CF.R. §156-4a (¢) {19801} 10 Ix stnt by the Note Holdar 1o the Bontowa(si at Jeast ningy (90) davs

before the 1ast dav of 1he Initial Loan Tam o1 Renewal Laan Taams, except for the final Renewal Loan
Term.

{8) INDEX. ‘The Monthly National Average Mongage Rate Index For All Majo Lenders. This Todex
1efledts 1he contract inteest 1ate on the puschase of praviondy wocupied bomes as computed by the
Federal Home Loan Boad and published monthly in the Federal Home Loan Bank Board Journal
(Table S. 5. 1.).

G ORIGINAL INDEX RATE. The Index 1ate asdetcimined on the first day of the Initial Loan Term.
If e Initial Loan Team has an Extended Penod, the Original Index Rate means the Index Rate as
deteamined on the first dav nent follewing the end of the Extendaed Paiod. In any case, the Orniginal
Index Rate must be the Index 1a1¢ as tddlected in the most recent Index made available by the Federal
$iome Loan Rank Beard whether o1 ot the most recent Index has boen officially published in the
Fedeval Home 1.oan Bank Board Jowrnal.

(10) ORIGINAL INTEREST RATE. The interest rate in et dusing the Imiual Loan Term.

(G RENEWALINDEX RATE. The Index 1ate as dctaamined at the tme the Renewal Notice 1s sent 1o
the Bottowa sy for the pext Renewal Loan Taam. The Renewal Index Rate must be the Index 1ate as
reflected in the most recent Index made available by the Federal Home Loan Bank Board whether o1 not
the most recent Index has been officially published in the Federal Home Loan Bank Board Journal.

1B) GENERAL COVENANTS AND CONDITIONS. Thefollowing covenanis and conditions <hall apph wboth
the Morntgage and the Note, whee applicable:

(1) ‘The Note provides, in part, {for an Initial Loan Tam and Rencwal Loan Terms whach wall be
automatically rnewed at equal Renewal Intervals unul the maturity date of this Morrgage. Each
Renewal Loan Tam is the same lengih as the Ininal Loan Term less any Extended Pariea. Hihe Ininal
Loan Feumn has an Extended Period, then the final Rencwal Loan Term s teduced by the length of the
Extended Ponod.
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