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STATE OF SOUTH GAROLINA |~ %0.8.C. LOAN MODIFICATION AND
COUNTY OF GREENVILLE - ' ASSUMPTION AGREEMENT
ot b PRl
This agreement made this_19th 4y oo ... Decenber . 19_80_ . between Carolina
-———J@} g\‘:ﬁe South Carolina, a corporation charterad under the laws of the United

Faderal Savings and 15Gn *Asgwi:lj\ij'of
B o

States, hereinafter called the “Assaciation™, and __ Donald C. Trask & Virginia A. Trask =

hereinafrer called the "Purchase:.”

0169 ﬂ

WITNESSETH:
Whereas, the Association is the owner and holer of a promissory note dated _ July 11, 1980

executed by Cothran & Darby Builders

in the origiral 2mounmt of § 78,000.00 and secured by a mornigage on the premisss known and desipnated
as__Jor 10 Sugar Cxeek Subd.

said mortgage being recorded in the RM.C. Office for Greemille County. South Carolina, in Morigage Book 1507
at page 437 and

Whereas, the present owner of the 2foresaid propeny desires to convey the ssme to the Purchaser who desires to 2ssume "
the mortgape indebledness and has requested the written consent of the Associztion to sa3d transfes, pursuant 10 the

aforesaid mortgage. which consent the Association has agread to grznt, provided the terms of the indebledness are modified g e s
as hereinsfuer set fonh,

NOW. THEREFORE, in consideration of tht premises and the mutual agreements hereinafter expressed it s understoad
and agread 23 follows:

1. The principal indebtedness now remuining unp2id on wxid Joun is $_28,000.00 . the interest rate from the
date hereof shall be_11 3/%; prt zrnum. 20d the s3d unpedd principat 2nd interest shzall be pryveble in monthly in-

sallments of $_8072.15 each on the fisst day of each month hereafier entil the principal 2nd interest are fuly

pid; the balance of s2id principel and interest. if not sooner prid. shll be due 2nd puvable on the first day of January .
2006

2. AN terms 2nd conditions of the ©5d promissony note 2nd the seid morteeee ahich it secures (which pre moorporsied
hetein by reference ) shall continue in Tull force except a5 expressy modiied by this emeement.

3. The Purchaser assumes 2nd 2e1085 10 puy the indebiedness in 2coordznce with the temms of said note and suid morigape

as the sume ae modihed by this spreement, and the Association hereby consents 10 the transfer of 213 propetty to the
Puschaser and to said a2ssumption.

G 4. This apreement shall bind the heirs, the executors, the 2dminidrators, the successns, and the assipns of the Associabion

O znd of the Parchuser, 1especiively.

-—

(9] IN WIINESS WHEREOF. the Associztion hus crusad its corporzte sexl 1o be hereunto nffived and these presents to be
. subscrbad by its July suthorired officer. and the Purchaser has hrreunto set his bee their nand and sexl, v, if the Parchases
1 be u corporation. hus csused its corporate seal to be hereunto #fTived 2nd these prewents 1o be subsersbed by ats duly
" suthorized officen(s) on the date znd vear above written.
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