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RENEGOTIABLE RAGE MORICGAGE RILER

This Renepotiable Rate Mortgage Rider (Rider) is made this ?th____é:‘«.y ot ____D'ecember
19 8Q and is attached to and incorperated inte and shall be deered to arend and
supplement a Mortgage, (secarity instrument) dated of even date nerewith, given by
the undersigned (Borrower) to secure Borrower's Ncte to First Federal Savinpgs and lcan
Association of Greenville (Lender) and covering the property described in said security
instrument and located at Lot 282 Poinsettia

*

In addition to the covenrants and agreements made in said security instrument, Borrower and
Lender further covenant and agree as follows:

Any provisions of said security irstrument or other instruments executed in connectien
wvith said indebtedness which are inconsistent with the provisions of this Rider, including,
but not limited to, the intere¢st rate, monthly pavment, notice to Borrower and prepayment,

are hereby amended or negated to the extent necessary to confernm such instruments to the
provisicns of this Rider.

This Rider provides, in part, for an Initial Lean Term and Renewal loan Terms which will
be automatically renewed at equal renewal intervals until the maturity date of said
security instrument. The Initial loan Term is that period of time from and includin

December 1 , i9 81, to and includingJanuary 31 , 19 55 .
Rencwal Loan Terms are those pericds of time beginning on the first day next following
the end of the irmediately preceding loan term and ending three calendar years
later.

The final Renewal Loan Term, which may de shorter than preceding leoan terms, shall be that
period of time beginning on the first day next following the end of the immediately preceding
lean term and ending on the maturity date of said security instrument.

The loan must be repaid in equal montaly installiments of principal and interest during

{%e Initial Lozn Ternm and 2ach Fenewzal Lezn Tern in azn arount at least sufficisent 10 zmor-
tize @ lozn with the same orincipzl and at the same interesi rate over the renzining 1erm
of $aid security instrument.

At least nincty (90) davs poiore ithe end of the Initizl lean Jernm end ail Henewal i4an
Terms, oxeept for the final Renewal Lozn lerm, the lender nust send the Jorrower 2 Reniwal
wotice which states, among other things, the Renewal Interest Rate for the next Renewal

i nan Terw, the nonthly pavient baseé on that rate, ond
is due.
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The Renewal Interest Zate :or o Fenewal loan Tern nay increose or Jecrease based on (hanpes
in an Index Nate. Said Index Hate reflects the contract interest rate on the purchase of
previsouly ocvupicd homes as computed by the Tederal Home lLosn bank toard and is published

monthly in the Federal domw Loan bank Zoard Journal as Table 5.5.1. Howver, the Index
Rate being uwsed nust reflect the mnst recent Index Rate macde available by the Federal Homw
Loan Bank Board whether or not said Index has been of ficiaily pubiished in the Federal
Home Loan 3ank Zoard Journal.

To caleulate the Remewal Interest Rate for a Renewal Lean Term, the difference nust be
jound bBelween ihe latest woathlv Fenewal Indes Xate as determined at the tine the Penewal
£

€

sotice iw sent to 1he Berrower wad the Oripinal Index Rate applicable at 1the beginning
of the Initial Lean Tern, which is _1?;51}~_;crccnt ( 12.3) The difference Iicund must
be added 1o {(if an increase) or be subtracted from {(if a decrease) the original interest
rate set forth in the Nete. The result of the calculation ahove shall be the Renewal
Interest Rate Tor the next Renewal loan Ters provided that the difierence hetwepn saia
caleulatisn snd the interest rate Tor the .urrent Josn torn and 1o difference Yotween
said valculation and the original interest rate set forth in the hote do not exceed the
~aximum interest rate limitations stated belea.  Should either diffcerence excecd said
raxinum intercst rate limitaticns, then the Renewal Interest XHate shall be the interest
rate for the current loan term plus (if an incrcase) or wminus (if a decrease) the roxinun
increase or decrvase permitted delow.

The raxitore interest rate incrdase or decrease for —ach Renewat oan Jerr gy Qne"hal}ﬁ‘:‘v- ut
( 0.5 ) per vear. Al no time during the tern of said security ins%rument =av the

: ; : iv cent .

interest rate increase or decreasc exceed a total of “f*fji_purvvnu (

under the oripinal intercest rate of the initial Loan Terso.
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