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1O HAVE AND 10 HOLD o1 and singular the caod provcoes unto the Mortooo b snocesors and s

fotever.

The Mortgagor covenants that Le is !3“{1:"}‘ sered of the proeisens beteiabove di<onled in fee SER'ID‘(’
abaolute, that he has good night and lawful aotherity o selllcomaoy, or ey the cone andbbardie e !
s are free ard clear of all liens and encumbrances whatvoever, The Motgagor further oovenants to swoarrant and 4
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whonsoever lanfully claiming the same or ary part thereof. —

The Mortgagor oonvenants and agrees as follows: 0

1. That he will promptly pay the principal of and snterot oo the indebtadues Giderod by the aid note,
at the times and in the manner therein provided. or as modified or extended by nitual agrecment in wniting.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advaned haeafter, at the R
option of the Mortgagee. for the payment of taws, itswance preminms, public assesanents, repairs or other
purpases pursuant to the covenants herein, and also amy further doans, advances, readvances or aredits that may
be inade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indcbtedness
due 1o the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless othenwise pro- O-
vided in writing: 2xd the lien of this mortgage secuning such advances and readyances shall be supérior to the i
rights of the holder of any intervening lien or encumbrance.

3. Without affectiug the liability of any person obligated for the payment of any indebtedness secured
hacby, and without affecting the rights of the Mortgagee with respect to any secunty not erpressly released
in writing, the Mortgagee may at any time, without natice or consent, nuake any agreemcnt extending the time
or otherwise altering the terme of payvment of the indedtedinss secured hereby.

1. That he will keep the impranements Bow exiding of hereafter erodad on the montzaged propenty inwred
an ay be reguired frian inse to time Ty the Morteagee againgt Joss Ty e wasd other hazards, casnaltics and
omtingeacies in sad amont and for aacdh periods as may be required by the Montgagee and will pay prompthy
when due. any preminms on such inwrance providon {or pasicnt of which has not becn made hereinbelore. All
snairance hall be carried in comparies approned by the Morteazee and the policies and renewals thercof dhall
e Beld In the Mortgager and have atadiad tharoto 1aa pavable danedin faoor of and in {orm aceptable to
the Mottaaroe T iaent of Yo Martoamor w3l give Bomusdiate notioe b madl to the Morgagan who may male
proaf of Yoss if ot mmade prosaptly s Mot zon enl cadi dnvarance Genpen concerned i herely athorized
and ditedted 1o nuake pavinent for o Tad directhy to the Mortragee irtntead of 1o the Motz cor and Morcagee
jointlv, and the incuranee proceade or s pat aonead s e sppliod By the Moagagec at 3ts option et to the
redudticn of the indebtednea erchiv vonred v ta the sedtoration o tepair of the propaaty damaged. o cvent
of foreddoanre of thic tmedgaze o oty trader of Hle tae the Mortzagad property in evingoidancat of the
indebtodiees sovnnred Beredas a1 ekt itle and satczedt of the Metgazor inasd o any rae policies then
in force shall pass 1o the purchacer or gratee

5. That be will kexp 2ll improvements now existing or bizealta ereted upon the mortgaged property in
aood repuir. and. in the case of 2 constructica Yoan. that be will (rntinue comstruction until completion without
interruption. ard shoudd be fail to 3o se, the Marlgagee may. 2t its oplion. enler upom s250 presnises. make what.
ver reprirs zie necessary. intluding the compldtion of any cnstroction wek underwsy, and charge the expenses
for such repairs of the completion of such construction to the mortage debt.

6. That the Mortgznee smay require the maker, oo maker or endorser of any indebtedness secured bereby to
carry life insurance upon Limelf in a2 cum suliicient to pay all sumg sevured by this mortgage, designating the
Mortgager as brndiciay thereod. and. upon failure of the Marteagor to pay the premiums therefor, the Mort.
gagee may. at its ¢plion. pay szid premiums, and all sume o advanced by the Mortgagee shall become a part
of mongage deldt.

7. That, togethes with, and in addition to, the montlly pavinents of principzl and interest pavable under the
terms of the note sevured bereby, he will pay to the Moitgagce. on the fird day of each month, until the indebted-
ness secured herebay is paid in full, a sum oqual ta one twdlth of the annual taves, public assessments and insur-
anoe premiums, as estimated by the Mortgagee, and, on the {ailute of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its eplion, pay said itemns and charge all advances there-
for 1o the mortgaze dob Thow montthe caron oy st sl not hear interest fu the mantdazons -

S. That he hereby assigns all the rents, issues, and profits of the inotgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issucs, 2nd profits, who, after deducting all charges and
epenses attending such proceedings znd the excoution of his trudt as reeeiver, shall 2pply the residue of the rents,
icsues, and profits, teward the pavinent of the debt secured Leeby.

9. That. at the option of the Mortzagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall became vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
hall perinit work on the project to become and remzin interrupted for a period of fifteen (15) days without the
aritten oonsent of the Montpagee,

10. 1t is agreed that the Matgagor shall hold and enjoy the premises above conveved until there is a default
under this mortgaye or in the pote secured hereby. It is the true meaning of this instrument that if the Mort.
gazor shall fully perform 21l the tenms, conditions. and covenants of this morteage. and of the note secured hereby,
that then this maengace hall be utterly null and void: othorwise to remain in full force and virtue, If there is a
default in znv of the terms, conditions or covenants of this morteage. or of the note secured herehy, then, at the
option of lh(--,\lmtg.;g-:\". all eums then owing by the Mortgaror to the Mortearee shall become immediately due
atnd pavable and this mortsage may be foreclosed. Should any legal proceatings be indituted for the foredoawire
of this mortzage, of shonld the Mortragee become a party to any suit involving this Mortgage or the title to the

Rv-2 ]

po—
o

e iy

premives desciibed herein, or Jould the debt secused hereby or aey pait thereof be placed in the hinds of an .
Aoty at liow for colledtion b anit or otherwise all costs and exoonses incnired by the Morteavee, and areon

Al atornes fee, shall therenpon become due and pavable immedidedy or on demand, at the option of the
Ventyaree, as i part of the debt secmad therebv, and amav be reomered and collected b rennder

|
-

- y g . . e . L B oWy e L P L e iy e Fe e b ,u-'i-i_ln
. Vo . :



