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The Mortgagor covetants that he is lawfully scized of the premises heremzbove dexenbald in fee simple
absolute, that he has good right and lawful authority to sell, convey, or eucumber the same, and that the prom.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenauts to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully dlaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as madified or extendid by motual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
aption of the Mortgagee, for the pavment of taves, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further Joans, advances, readvances or cradits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortzages, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoect to any secunity not eapressly released
in writing. the Mortgagee may at any time, without nolice or consent, make any agreement extending the time
or otherwise altering the taams of payment of the indebtedness sexured hereby.

1. That he will keep the improvements now exiding or herefter crected on the wantzazed property inwured
a5 may be required from time to time Ly the Montgages againg o by fire and other hazardss casualtios and
comtinzencies e such amounts and for such pesiods as 1nay be seguizinred by the Mortgagee and will pay promptly,
when due. any premivms on such insarance providon for pament of which has not becin made hervinbefore. All
incnrance shall be carried in companice 2pproved by the Mortgages and the policies asd renewals thereof shall
be held by the Modzamee and hae attacdhad thereto Toa pavable dmses in v of and i Gam aceplable to
the Mortoazee, I avent of Yas Mortcazor wall give bnmediate notioe by mnail to the Martzeogee. who may nzke
proof of locs i Bot nde prosapthy by Motgacor and cach nurance vonpany eonoerned s boreby anthorizad
and directid o snabe pavinent for <nch bas directh o the Mortzezee instead of to the Mortzzor and Morteacee
fointhe, and the fnaatance proceeds, nr e pant thereot, moa be ppliod by the Murteaece atits option ¢ithr 1o the
reductiom of the indobtednea brctn sconred or to the restaation v ropar of the praperty danaed, T oveat
of {orecYoranre of thic spmtoaze op otdpr frondder od 1l 0 the Mz azed properiy an cvtinenidhiment of the
itnde btediias sxared Beredba, a3 peht e and snterest of the Mistzagor inand to suy dnairanee polidies then
in force shall pass to the purchiaser sar grantec,

5. That he will keep all imnprovements now existing o hereafter erected upon the mostgaged property in
zood 1epair, and, iu the case of a construction lozn, that he will ceatinue comtruction untii campletion without
interruption. and should be £l to do so, the Mortgatee may. 21 its opticn. erder upon said premises. make what-
ver repairs are nocessary. including the completion of any comntruction work undeneay, and charge the expezses
far such repairs or the cornpletion of such construction 1o the innitgage debt.

6. That the Montgagee may require the maker, co-nuder o endorser of znv indebtedness secured heareby to
carry life insurance upon himself in a sum sufficient to pay 2l sums secured by this mortgage, designating the
Mortgagee as bendfician thereof, and. upon failure of the Montgagor to pay the premiums therefor, the Mont-
gagee may. at ils option, pay said premiums, and all sums so advanced by the Mortgagee shall beccane a part
of maatrage dela.

7. That. togehe with, and in addition to, the monthly payineds of principal and interest payable under the
terns of the note secured hereby. he will pay to the Mortzatce. on the firdt day of each month, until the indcbted.
bess secured hereby is paid in full, 2 som equal to one-twelfth of he annnid tares, public assessments and insur-
anloe premiums, as estinated by the Mortragee, and. on the falire of the Mortgagor to puy all taves, insurance
premiums and public assesanents, the Mortgagee may at s option, pay said items and charge all advances there-
for 1o the morte aoe el ERITYE !“H',lﬂal_\ RN NN SRS TELAEL AN bt Y stz tothe nnadoaore s
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S. That he hereby assigns all the rents, issues, and profits of the monteaged premises from and after any de-
fault herennder, and should legal proceedings be ingtituted purcuant to this instrument, then the Mortgagee shail
have the sight to have a secciver appuinted of the rents. issucs. and profits. who, after deducting a1l charges and
exprases attending such proveedings and the execution of his trust s receiver. shall apply the residue of the rents,
jaues, and profits, toward the pavmeant of the debt secured bereby.

g. That. at the option of the Mortgagee, this montgace shall beoane due ard pavable forthiwith if the Mort-
gagor shall conver away said mortgaged premises. or if the title shall beoomne s ctad in any other percon in any
manner whatsoever other than by death of the Mortgagor. or. in the case of a construction loan, if the Mortragor
<hall permnit swork on the projedt to hecome and remain interrupted for a period of fifteen (15) days without the
written comsent of the Motgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyved until there is a default
under this menteare or in the note secured hereby. It is the true meaning of this instrument that if the Mot
gacor shall fully perform all the terms, conditions, and covenants of this mortzage, and of the note secured herehy,
that then this mortgage shall be utterly null and veid: otharwise to ranain in full force and virtue, I there is a
dcfault in anv of the terms. onnditions or covenants of this mortgage, or of the note secured hereby then, at the
option of the Martgagee, all sumns then owing by the Morto.oror to the Mortearce shall become immediately due
ard pavable and this moiteage may be foreclesed. Should any legal proceedings be indituted for the forcdowne
of this mottgage. or shonld the Mortgagee Fecome a party to any it involving this Mortrage or the title to the
premives decaibed herein, or chould the debt secured hetehy or any part thereof be placed in the handoof an
atterney at Law for collection by suit or othenwise, all costs and expences incarred by the Matteaeee and are o
able attirnevs fee. shall thaeupon hocone due and payable immediately ar on demand, st the option of the
Martgagee, as a part of the debt seanred therehy, and may be recone 1ed and colledted horennder.
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