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9. Coademaation. The proceeds of any award of clim for damages, direvt of consequential, in connection with any con-
demnation of other taking of the Property, o part thereol, of for coneyance in ticu of condemnation, are hereby assigned and
shall be paid 10 Lender.

in the event of a total taking of the Property, the praceeds shall be applied 10 the sums secured by this Moctgage, with the ex- =
cess, i any, pawd 10 Borrower. In the exent of a partial taking of the Propenty, unless Borraacer and L ender otherwise 2p0¢¢ in
wniting, there shall be applied 1o the sums secured by this Morigages such proportion of the proceeds as 13 equal to that pragxTlion 2
which the amount of the sums secured by this Mortgage immediately prior 1o the date of taking bears 1o the fair market value ol
the Property immediately prior 10 the date of 12king, with the balance of the proveeds paid to Borrower.

I the Property is abandonad by Borrower, of if, afier notice by Lender 10 Bosroner that the condemnor offers to make an

award or setile a ciaim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice 13 maited, u
Lender is authorized 1o collect and apply the proceeds, at Lender™s option, either to restoration or tepair of the Property or 10 the ' .
sums secured by this Mortgage. To 1N

Unless Lender and Borrower otherwise agree in writing, any such apphication of proceads to principal shall not extend or
postpone the due date of the monthly instatiments referred to in paragraphs 1 and 2 hereof of change the amount of such in-
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O.
stallments . ,
10. Borroxer Not Redensed. Estension of the 1ime for payment or moadification of amortization of the sums secured by this O-
Mortgage granied by Lender Lo any sucoeisor in interest of Borrower shall not operate to release, in any marnncr, the lizbdity of the _
original Borrower and Borrower’s sucoessors in interest. Lender shall not be required 1o commence proceedings against such suc- l -k

cessor of 1efuse to eatend time for payment or otherwise modify amortiration of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s sucoessors in interest.
11. Forbearance by Lemder Not 3 Wahver. Any foebearance by Lender in enercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waner of or preclude the evercise of any such right or remedy. The procure-
ment of insurance of the payment of taves of other hens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.
12. Remcdics Commlative. All remodics pronidedan thes Morigage are disunct and cumulative 1o any other right of remedy
wnder this Mortgage or afforded by law or equity, and may be creraised concurrently, independently, of sucoessively.
1). Seccessors asd Assiges Bound; Joist and Severad Liabitiny ; Caotloms. The covenants and agreements hetein contained
shall bind, and the rights hereundear shall inure 10, the respective suocessors and assigns of Lender and Bosrrower, subject to the
pronisions of paragraph 17 heteof. All covenants and agreements of Borrower shall be joint and several. The captions and head- }
ings of the paragraphs of this Mattgage are for comvenience only and are not 1o be used 20 interpret o¢ define the provisions hereof. !
14. Noftice. Evcept for any notice required under applicable law 10 be given in anothey manner, (2} any ootice (0 Borrower '
pronided forr in this Moetgape shall be given by masling such nonee by certified manl addressed 1o Borrowner at the Property Ad- s
dress o at such other address as Borrower may desspnaie by notice 10 Lender as provided herein, and (b) any notice 1o Lender shall T e R AT
be giren by cenified mail, return recaipt tequested, to Lender’s 2ddress stated herein of to such ather addrass as LenGer may
dosignate by nolice to Borrower as peonided herein. Any notice preaided for an this Motigage shall be deemed 10 have been given
10 Bovrower of Lender when given inthe mannetr designated herein.
15, Uniform Mortgeze: Governing Law: Severabitity. Thes form of morigape oombines uniform covenants fou national use
and non-uniform conenants with limited s 2ri2uons by jutisdict:on 1o constitule 8 uniform scurity im1rement covering 1eal prop-
eny. Thas Morigage shall be poverned by the lan of 1he jurisdictaon 1n whyh the Propeny is located. Inithe event that any proni-
saon o cause of this Modiygage of the Nate coaflicts with applicable Izw | such conflict shall not affect caher pronisions of this
Mortgage o the Note shach can be given effect maithout the confhating peonision. and to this end the peorvisions of the Mortgage
and the Note are Joclared 10 be severable.

16. Borower's Copy. Booromer shal] be furpished o confremed copy of the Noee and of this Mogigage at the time of execu-
0on o 2f1er recer detion hereod.

17. Tramfer of tbe Property: Asssmption. |f 21l ¢¢ 213 part of the Progeriv oo an imerest therein 13 s08d of transforred by
Botromer muthout Lender™s prww a1iiien consent, excluding (2 the creztion of 2 sen of encumbrance subordinate to this Mowi-
gape. (bithe crecation of 2 purchase money securay aniorest for houschold apphances, (c) a transfer by devise, desoent, o by opera-
non of law upon the deeth of 2 ot 1enent of 141 the grant of any leaschold interest oF thee vears OF 36$s NOl CORATNIRE an opticn
10 purchave, Lender may, 3t Londer™s opton, declare 31 the som secured by th Mowigage 10 e immediaicly Joe and pavable.
Lender shall have waned such ophion 10 seceicrate sf, praot 10 the sale or tramfer, 1 ender and the petson 10 whom the Property is
10 be w0ld or transfesred 1each apreement in wisting that the credst of such person 13 atsfaciory 10 Lender and that the inverest
pavahit on the sums sevured by thus Morrpage shell be 21 such rate 33 1 onder shall reguest. If Lender has wained the opLion 1o a¢-
celerate pronaded an thy parzgpraph 7] 2and of Borroser™s sucoessor in mnterest has cvecuted 2 w1itten assumplion agreemen? ac-
cepied in wrating by L ender Lender shalirelease Borrower from all oblipations under this Morigage and the Note,

H Lender excrones such ophon to acccicraie, Tender shall mal Borrower notice of acodler a110n 10 aco0tdanae with paragraph
14 hereol Such notice shiall pronade a penod of not Jese than 30 davs from the date the notice 15 maled wathin which Borrower may
pays the sums declared due. 1f Boarrower fails 1o pay sich sums priot 1o the expiranion of such penad, 1 ender may, without further
notce o demend on Barroweritnoke any remedies perminicd by perapraph 18 hereof.

NON-UNIFORMUOVENANTS. Bovrsower and 1 ender further conenant and agree 23 follows:

18. Acccierstion; Remnedies. Facept gy pronided in parsgreph 17 hereol, opon Borrower™s breach of any coveasal or apree-
meatl of Borrower in this Mortpage, including the corvenants 10 pxy whea doe 28) sums secured by this Morigege, Lender prior to
soceleration skall mait aotice 1o Borrower as proviéed in paragraph 14 bereof specifsing: (1) the breach; (2) the sction required to
care such breach; (3 a date. 6ot 3es than M days from the dxie the notice is mziled (0 Borrowpe, By which such bresch must be
cured: and (&) chat failere 10 cure soch breach on or before the date specified in the notice may result in acceleration of (he sums
secured by this Morigape, forecioawre by judicial procceding and sale of the Property. The sotice shall further inform Bor-
rower of the right (o reimstaie after scccderation and the right (o zuert in the foreclovare proceediag the son-cristence of 5 default
or an) olber defease of Borrewer 1o accelerstion and fiveclosere. I the breach is 00l cored on or before 1he dxie specified in 1he
police, | eader a1 ] 2adet™s option may dectare all of the summs secared by this Morigege to be immeéiaicly doe and payadle withont
furtber demand 308 may foreckone this Morigage by jodicisl proceeding. | eader shall be eatithed to colledt in such proceeding alf
evprases of foreclosure, inddpding, butl sol limited to, reasorable attoraey’s fees, and costs of dotumestan evideace, absiracts
and tifle reports, all of which shall be sdditions] sums secured by This Morigage.

19. Borrower’s Righl 1o Reinstate. Notwithstanding § ender™s acoeleration of the sums secured by this Morigage, Borrowes
shall have the rapht 10 hav e any procecdings begun by 1 ender 10 enforce this Morigage discontinued at any time prior to entry of a
sudemem enforong this Mottpape ol (2 Borrower pavs 1 ender 2l coms which would be then due under thic Motipage. the Note
and notes secuning Future Advanees, :f any, had no acceleranion occurred: (b)) Borrower cures 2l breaches of any othet covenanis
o1 agtecinents of Borrow et contained 1n this Maorigage: () Borsower pays all reasonable expenses incurred by Lender inenforang
the conenants and agreements of Borrower contained 1n this Mortgape and in enforcing Lender™s remedies as provided in para-
graph 18 herenf, including, but not imited 1o, reacenable at1torney™s foes; and (d) Borrower 1akes wuch action as Lender may rea.
wonably requtie 10 assure that the hien of this Motigage, 1 endet’™s intered in the Property and Botrower™s obligation 1o pay the
sums secured by this Moripape <hall continue unimpaired. Upon woch pavment and cure by Borrower, this Mortgage and the obl-
gations secuted hereby shall remainin full force and effect as if no acceleranon had occurred. !

20. Assigament of Reats; Appoinimeat of Peceiver.  As additional secunity hereunder, Borrower hereby assigns to 1 ender k
the rents of the Propenty . provided that Borrower shall, prior to acceleranion under paragraph 18 hereof or abandonment of the ;
Property, have the right to collect and retain such rents as they become due and payvable.

Upon acceleration under paragraph 18 hercof of abandonmeat of the Propeity, I endor vhall be entitled to have a receiver ap-
pointed by a coutl 1o enter upon, take possession of and manage the Propeirty and 1o ¢ollect the rents of the Property, including
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those past due. All rents collected by the receiver shait be applied first to payment of the costs of management of the Properiy and
collection of rents, including. but not Limited to. feveiver’s fees, premiums on recenner's bonde, and reaconable attorney’™s fees, and
thentothe sums secured by this Motigage. The receiver shall be liable to account only for those rents actually recened.
d



