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TO HAVE AND TO HOLD all and singular the sad promiie unto the Meste
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinzbove deunbead in fev simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, dind that the prem.
iscs are free and clear of ali liens and encumbrances whatscover. The Martgagor fanther ooy enants to warrant and
forcver defend all and singutar the premises unto the Mortgagee forever, from and against the Mortgagor arnd
all persons whomsoever lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as {sllows:

1. That he will promptly pay the princdipal of and interest on the indebladneis evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual zgrecment in writing.

2. That this mortgage shall secure the Mortgages for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of tlaxes, inswance premiums, public assessments, repairs o1 other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any othei «r further obligation or indebtuiness
due to the Mortgagee by the Mourtgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall Le pavable en demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage seciring such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or cnicumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebledness socured hereby.

4. That he will keep the improvements now exiding or hereafler eraadad o= the mortgaged property insured
as may be roquired from time to time by the Mortgagee against lass by fire and other harands, casualtics and
contingencies in suth ammounts and for such periods as muay be required by the Mortgagee and will pay promptlv.
when dee, any preminms on such insnrance previcion for pavmeat of which has not een nade hareinbefore. AN
iturance shall be carried in companies apprnaed by the Mostgagee and the pnm-scs and rencwale thoreof shall
b hedd b the Martgagee and had attachad thorcta Soss pavable (hmn in favor of and i fomm acceplable to
the Martaazee, I cvent of Yws Mortzacor will give fnanediate natice v i 10 the Montgacor, who may mske
proof of toss if not made prompthy by Mortgaror and cadh incuranee onopany comoemed 1< heredy anthorized
and diredted ta make pavinent for vach loss directh 2o the Morte igee fistead of 1o the Morteagar and Montaszee
fointhe, and the insuranoe proceods, or oy pait et ey beoapplicd T the Montzagoe at its option Gther Lo the
roduction of the indeblednes hoeredn wvured or 0 the et atian or 1enuadr of the propurty damaged. ln (et
of forccdore of this mortoaze o other trannder of title to the Mortgagad progerts in etinguichment of the
indebtediee ccurnad heretn, sl right, e and interest of the Martgagor in and o any incuranoe palicies then
in foroe shall pass to the purchaser or grantee.

3. That he will keep all iinprovemerts now existing or herealter erected upom the mortgaged peoperty in
good repuir. and, in the case of & construction Jean, that he will «cotinue constroction until mmp!ebun without
interruption, and should he fail to do so, the Mortzagee may. at ils oplian, enter upon said presnises, make what-
over repairs are pecessary, including the completion of any construdtion work underway, and charge the expenses
far such repairs o1 the complition of such contrudion te the monoage debt.

6. That the Mortgagee may require the maker, comaker or cndorser of anv indebtedness secured hereby to
camry life insurance upon himse} in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beotbdany thaeof, and. upen failure of the Mongagor to pay the premiums therefor, the Mort-
gagee may, at its option. payv sadd premiums. and all sumc 5o 2dvanced by the Mortgagee shall become a part
of mentgage delnt.

7. That, togetber with, xnd in additien to, the monthly pavineats of principal and interest payable under the
tems of the nute secured hereby, he will pay to the Mortgagee, on the first day of each mmonth, until the indebted.
ness secured heacby is prid in full, 2 sum equal to one twelfth of the anniual taves, public assessments and insur-
ance preaniums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tayes, insurance
preniums and public ascesanents, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortease dild, Thew monthly ecworon FARS R EFLALYE AN ol 1t gt antoresd do the monteaner s,

S. That e hereby assigns all the rents, issues, and profits of the mortgaged premises from 2nd after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents. issucs, and profits, who, after deducting all charges and
erpernes altaading such procecdings and the execution of his trust as receiver, shall apply the residuc of the rents,
issues, and profits, terward the pavment of the debt socured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mongaged premises, or if the title shall become vested in any other person in any
mannes whatsorver other than by death of the Mertgagor, or, in the cace of a construction 15an, it the Maorteagor
shall permit word on the project to become and remain interrupted for a prriod of fiftecn (15) days withoot the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mertgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and corenants of this mortgage, and of the note scured Lerehy,
that then this mortgage shall be niterly null and void; othenwise to remain in full foree and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Martgagee, all sums then owing by the Mortgagor to the Morteagee shall become ummd:al(‘l\ ue
and pavable and this montgage may be foreclosed. Should any legal proceedings be instituted for the foredmure
of this mortgage. or should the Mortgagee become a party to any suit involving this Montgage or the title tothe
premises desaibed herein, or shonld the debt secured hereby or any part thereot be placed in the hands of an
attesney at baw for collection by suit or otherwise, all costs and eapenses incurred by the Morteacee, and a renan.
able attorner’s fee, shall thacenpon becoine due and payable immediately or on demand, at the option of the
Motiagee, as a patt of the debt secured thereby, and may be recovered and collected herennder.
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