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9. Condemnation. The proveeds of any award of claim Tor duinddes J P ol vt s
demnation or other 1aking of the Property, v parni thereot. of Tor consea g i
shall be paid to Lender.

Inthe event of a toral taking ot the Property. the proveeds shall be apphed to e ~amis wocored by thes Merteaye, aith the ex-
wess, if @ny, paid to Barrower, In the event of a parnal taking of the Proparny, vrloss Boerroaor and Tondor otherasg agree in
writing, there shall be applied to the sums secured by this Morigage such properinen ot the proveeds as oo ogueal to ihat proportion
which the amount of the sunis secured by this Morgage immediatels prior to the date on takinyg bears o the tair muarher value of
the Property inmediately prior 1o the date of taking, with the balance ot the procecds pact o Barroaer.

If the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers 10 make an :
award or settle a clzim for damages, Borrower fails to respond to Lender wathim 10 days atter the date such notice iy mailed, ' E
Lender is authorized 1o collect and appiy the proceeds, at Lender’s option, erher 10 resteration o tepait ol the Piopeniy o7 wothe
sums secured by this Mortgage. - '(

Unless Lender and Borrawer otherwise agree in writing, any such apphication of proveeds to principal shali not extend or .
postpone the due daie of the monthly instaliments referred to in paracrarhs 1 and 2 Fereof or change the amournt of such in- TN
staliments.

10. Borrower Not Released. Externsion of the ime for pasment or modificanon of amornzation of (he sums ~ecured by this 1 o
Mortgage granted by Lender 1o any successor in interest of Borrower <hall not operate 1o release, in any maner, the habdity of the I .'

Sew ot condor

original Borrower and Borrower’s successors in interest. Lender shall not be required to commende prececdings against such suc-
cessor of refuse 1o extend time for payment or vtherwive modify amortization of the sums sziured by this Morteage by reascn of
any demand made by the original Borrower and Borrower’s suceessors ipinterest.

11. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of .
otherwise afforded by applicable law, shali niot be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the pasment of taves or other liens or charges by Lender shall not be a waiver of Lender’s right to acceleraie
the maturity of the indzbtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by aw or equity, and may be exercised concurrently, independently, er successively.

13. Successors and Assigns Bound; Joint and Seversl Liability; Captions. The covenants and agreements herein contained
shall bind, and ihe rights hereunder shall inure to, the tespective suvcessors and assigns of L ender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for consenience only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicablié [aw to be given in another manner, ta} any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress ot at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, o Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as prosided heréin. Any notice pro ided for in this Mortgage shall be deemed 1o have been given
10 Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national use
and non-uniform cosenants with hmited variations by jurisdiction to constitute @ uniform security instrument covering real prop-
erty. This Morigage shali be governied by the law of the jurisdiction in which the Properiy is located. 1n the event that any provi-
sion of clause of this Mortgage or the Noie conflicts with appitcable law, such conflit shall rot affect other provisions of this
Jorigage or the Note which can be given effect witkout the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred by
Botrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mort-
gage, (b) the creation of a purchase money security interest for household appiiances, (¢) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option
1o purchase, Lender may, a1 Lender’s option, deciare all the sums secured by this Mortgage to be immediately due 2nd payable.
Lender shall have waived such option to accelerate if, prior to the ale or transfer, Lender and the person to whom the Property is
1o be sold or transferred reach agreement In writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Morigage shall be at such rate as Leader shali request. If Lender has waived the option to ac-
celerate provided in this paragraph 17, and 1t Borrower's successor in interest has executed a written assumption agreement ac- L
cepted in writing by Lender, Lender shall release Borrower from ali obitgations under this Mortgage and the Note. ' ' o

If Lender exercises such option to aceelerate, Lender shall mail Borrower notice of aceeleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not fess than 0 davs f-om the date the notice is mailed within which Borrower may
pay the sums dectared due. If Borrower fails 1o pay such sums priof to the expiration of such period, Lender may, without further
notice or demand on Borrower, rnvoke any temedies permtted by paragraph 15 hereof.

NON-UNIFORM COVENANTS. Borrower and b ender further covenant and agree as follows:

18. Acceleration; Remedies. Exceptas provided in paragraph 17 hereof, upon Borrower's breach of any corenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach; (2) the gction required (o
cure such breach: (3) a date, not Jess than 30 days from (he date the notice is mailed to Borrower, by which such breach must be
cured; and 14) that failure 10 cure ruch breach on or belore the dale «pecified in the natice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and ~ale uf the Property. The notice shall further inform Bor-
rower of the right to reinstate after acceleration and the right 1o asvert in the foreciosure procecding the non-evistence of a default
or any other defense of Burrower to acceleration and foreclosure. 1 the breach is not cured on or befere the date specified in the
notice, Lender 31 Lender’s option may declase all of the sums seq ured by 1his Morigage 1o be immediately due and pay able without )
further demand and may foreclose this Merigage by judicial proceeding. Lender shaii be entitied (o collect in such proceeding all : -
expenses of foreclosure, including, but not limited (o, reasonable attoraey’s fees, and coMs of documentary evidence, gbstracls
and title reports, all of which vhall be additional sum~ secured by this Morigage.

19. Borcower's Right to Reinvtate. Novaithstanding 1ender’s aoceleration of the sums cocured by this Mortgage, Borroaer
<hal! have the right to have any procecdimgs begun by L ender to entorce this NMorngape discontinued at any tine prior 1o entry ofa
judgment enforcing this Morteagef. (a) Borrower pays [ender all sums w frh would be then Jdue under this Morigage, the Note
and notes <ecuring burure Advanoes iy any, had ne acceleration owaired: (b Borrower cures all btreaches of any other <ovenants
or agreements of Borroser contained 1 this Moiteace: (0 Borrower pavs all reavnable eapenises tnearred by Tender inenforaing
the cosenints and spreements of Borrower ceiraned i by Mornooeee and v cstorang ender’s remedios as provided i para-
graph 18 hereof anciuding., but 1w Smited to. reasonable an
wonahiy fequire toassnre that the ben of ths Mg, bor
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e sectred oy this Maogape shall conninae gnvmparred, Upon o povinvnt and aire Borroaer, this Moztaye and the obir- o
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20. Asvignment of Rents: Appointment of Revaiver. As additiesmad —on o1y s orennder, Borroser s et e e st Lender ‘

the rets uf the Prororiv, poossiod that Borrower e oo e e e eerapt BN bopeet gl e s ol he L)

Mrepwriy, Pave the : Celt atd Telain e R e s P C Co o
L pon aoegivrgoh P it BN Plient ol o A T R i . o D Fan . Y 2

covnred bt by e e e ol YT I TR PR LI AL N EF I I PG INARE R E L (A TS ) ﬁ,
- . : . To- ' . o e - . - 13 Sy e 4 P L . N L - . P . 1 . . i . ‘
L Nl O N '..‘.-\.n‘-‘..l‘lf"._-:"‘ St ey e R P . . ; L NN | :

RN ETCIT INRL AN SO LU SR ST N N U SUNE Rt S AN SN ST R A T P B
Gorpathe sene s o N e T AR R

T — iy




