9, Remedies. Upon the cccurrence ¢f a Defauit 3as hereinabove detired, Mortgagae may wiihou! not.ca to Mot
gagor, declare all sums secured by this Mortgage immed-ataly due and payable and may COMMENCe Procesad g3 10 oo
such sums, foreclose this Morigage and seil the Preperty At the forecicsure Mortgagee shaii pe entitted 10 nd and 1o pu--
chase the Property and shatl be enttied to apoiy the debt secured hereby ©r any porton trerecf. in payment for the Properiy
The remedies provided 1o Mortgagee in this paragraph shali be «n add-t:on (0 ard not i hieu of any olrer r.gris and remed es
provided in this Mortgage or by faw, all of which rights and remed.es may be exerc.sed by Morigagee sy lanacusiy o
consecutively in any order without being deemed to have wawved any right or remedy prev.ously of nol yel exerc:ised

10. Appointment of Receiver. Upon the occurrence of a Defauit as here.nabove defined Morigacgee srall te entitied
to the appointment of a receiver to enter upon and take and mamntan fuil control of the Property in order 1o perform at acts
necessary and appropriate for the operation and maintenance thereof inciud ng. but rot Lm:ted 10, the execul:on. canceliation
or modification of leases, the making of repairs to the Property ang the execution or terminat:on of contracts providing for the
management or maintenance of the Property. all on such terms as are deemed best to protect tha secunty of trus Mortgage
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paragraph shall be appi:ed first 10 the costs of taking control of and manag:ng the Property and ccrlecting the rents, mciuding
tut not hmited to. attorney's fees. recewver's fees, premiums on recesver's bonds, costs of repairs 1o the Progerty, premams
ininsurance policies, taxes. assesamenis and other charges on the Property. and the costs cf ¢ischarging any obl.galion or
rabihity of Morigager as lessor of fa~alord of the Property and tren 1o the sumns secured by this Mortgage Morigagee or the
recever shall have access 1o the books and records used 0 the operation and manlerance of tne Property and shail ke
Han'e to account only for tnose rents actually received Mortgagee sha'l not be hable 1o Morigasor. anvene camng under o
through Mortgagor. o7 anvone having an inerest in tne Property by reascn ¢t anything done ¢r 'aft undone by Morigager
uder this paragraph if the rents of the Froperty are not sufficent to meel tne Costs of tam:ng corntrol of and managng the
Property and coliecting the rents. Mortgagee, at 'S scie 0plion. may advance moneys (o mee! 17e cos!s Any funds eapenced
by Morigagee for such purposes shait pecome indeblecress cf Morigagor to Morigages secured by this Morigage Unless
Mortgagee ana Morigager agree in wiit oG to other lerms ¢f payment. Ssuch amounls shai be payalie upon retce from Mort-
gagee 1o Mortgagor requesting payment inereg! and srall bear nierest from the date oF Gsbursement 3t 're rate slaled ntne
No'e uniess paymen: of mterest at sucn raie wou'd be contrary 10 3poy cabie lan, 0 whiin event suen amounis shast bear
nrerest at the B oghest rate which may te oo ected from Morigagor under aoricat'e faw Tre enternng wpon and tak'ng and
mantanng o CoNire! of tne Property oy Morigagee ¢r 1ne recewver and tne appi.cat.on ¢! rents as pron 320 Tered shan ngd
cu'e of wave any delaut rereundger ¢r -nval date any orer mght of remedy o Morigagae nereuncer

11. Waiver by Mortgagee. Morigagee may. n ing s0'e g'scret on of Morigagee. from tme 10 Time wave or forbear
from enforc ng any provison of ths Morigage and ro such wa ver of forpearanca sraii be geemed a waver by Mortgagee ¢f
any citer rnigh® o remeady provded reten or by 'aw or te desmed a waner of the right 3t any ater T me 1o enforce structiy ail
prov-3:ong of this Mortgage and 10 exercise &ny and a'i remed es proviced reren and Oy ‘aw

12. Waiver by Mortgagor. Mcrigagor ungersiangs that upon gefaut rereunter. among olrer remed es sel out neren
and .n the above referencea Prom ssery Note. the Mortgagee may f07ec:05e upon the morigaged prem ces and asx o7 a
detic.ency judgment pursuant 10 Sectign 29-3-660, Scutn Ca'c’ na Code ¢f Lans 11376 Morigagor nerely epressly waves
and re' nauishes any appra-sa r.gnls woon Morigagor may have under Sect.on 29-3-880 tr-ough Sect on 23-3-780. South
Carcina Code of Lans (19761 a5 amended ang - 32°8'37ds ano agrees mal g get ciency jusgment of pursueg Gy Morigage:
shait be determ.nied by the ngrest pree 0.d at the jud cal sale of the oreperty

13. Notices. Any notice given by ether parly ferelo to the otter party shai be in anting and shakl be s'gned by the
party giving notice Any nctice of otrer document 10 be delnered to esther party hereto by ne otrer party shall be deemed
devered f marted postage prepaid 1o the parly 10 wnom grecied at tne "ales! address 0! suCh party kKnown 10 the party
cend ng the same This paragraph shai rot te ceernad 1o DrCh bit any other manner of deiwerng a not.ce o7 other document

14. Miscellaneous.

{a) itis understood and ag-esg tna! a wjeptegress of Morigagor 1o Morigagee al any Lme rnerealter existing
resuitng from advances and reagvarces rerelcfore now of “eteatter made by Morigagee to Morigagor. regard
tess of whether such advances ara readvances are male at tne col.on of the Morigagee, or othenwise. wili be
securad by th:s instrument up to the maximum prnc.pal amount rerenabove set fortn plus interest thereon. cout
costs and attorneys fees unhi ait of sa:d indebledress Pas teen satished i full

ip} The agreements herein sha' :nure to tne beref! of Morigagee. (1S SUCCESSOTS and ass:gns. and any SUCCessor or
ass.gn of Morigagee may make advances hereunder. a3~ al ad.ances and ail other indebtedness of Morigagor 10
such SUCCEessor OF a55:gn sha't be secured hereby

(c) Wrenever in this Morigage one of the pastes Fereto s named or referred 0. tne heirs, ieqal representatives.
successors and assgns of such partes shall ge rnciuded and all covenants and agreements contaned in this
Morigage by or on beha:f of the Mcrigagor or by ¢ on beraf of the Mortgagee shali bind and inure 10 1he beneid
of ther representatives. hes. SLCCesSsSors and 853:Gns whether so expressed of nol

{d) The headings of the seclions. paragraphs anc 5.Dd w15:ons of 'nis Morigage are for the convenence of refererce
only. are not 1o e cons.cered a part rerec! and shall not ' Mt or ctrervse aftect any of the terms hereof

{ey I tutiiiment of any pravis.on nereof o any transacton re‘2led rnerelo or o tne Note. at the time performance of
such provisicns shatl be due. shali ~wolve transtend ng the it of val d'ty prescribed by taw. tren ipso facto. tre
obh:gation to be fuifit'ed shall be reduced 10 tne nmt ¢f such va dty andf such claus2 or provision heren
conta:ned operates or would prospect vely operate 1o nva: dale this Morigage. in whole or «nopart. ther such
clause Or proviSion only £hal be held for raught as thougn rot heren contained. and the remainger cf thig
Mortgage shail reman operative and in fu force and effect

() This Mortgage sha!l h2 construed and en‘orced in accordance with the laws of South Carohna

15. The Mortgagee agrees that he will, upon the written request
of the Mortgagors, release all or any portion of the mortgaged premises
on the basis of substituted collateral of sufficient amount to secure
the remaining unpaid balance of the amount due on the promissory note
which this mortgage secures,
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IN WITNESS WHEREOF. Mortgagor has executed this Mortgage under seal the day and year first above written

Signed. seated and ) . s
deiivered in the presence of -'\/‘\"7 e / Vi ////
: o Codder e ;!J;ff}in_L___,'an_}Q'__“WJSEAU
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