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And the <id Morteedor oo Fosedn o et 3 e CpL e e e eereoowovr asegns, that he s
tawfully seized 1n fee of the properiv arove desenhes 2ot ihat the mreoparin ik Tree Jrom Al €nCUMBTENees €xoepl 8 morigage to
__Carolina Federal Savings & Loan Association . recorded = _July 20 . 1977,

in the 74§ree_nlll_];e _ County Courtheese, s Mortgage Boow 1404 ;v page 616 that he has a good

and lawlu) night to seli and conuen the ame as aforeia 4, Laal Be wily wasant 2nd defend the Gitie (o the same farever against the

laxful claims and demands of asi prrswis w1 6 ir And the said Yarigzeor Joes faiber covenant and agree 1o pay all taes due
ard to hecame due un the nroperss abowe dexcniead. a2l avessments for <ireel or other improverients and keep the buildings
thereon insured against loss by wind. storm, fire and ~uch cther casualty as may be reguired by Mortgagee, its suCCesSOrs OF assigns,
in such responsthiz tnsurance iompeay 0r comnaares as shali be satisiacton 10 the Mortgagee, (1S SUCCRSSOTS O assigns, in an

amount satisfactory to said Mortgazee, 118 suCCeSs0Ts 07 85812ns, with @ maortgagez snd subrogation clause satisfactory Lo the

Morigagee attached to said polay o polies wf nrarance. brocase of loss and pavmen: by anv insutgnce companies, the amount of
the insurance money paid shall be applied either on the 1ndebtedness secured hereby. or in rebuilding and restoring the damaged
buildings as the Mortgagee mav elect And it is further aireed that 1 the event that the Morigsgor shall fail to pay and keep up
said taxes, assessments for strest ar otfer o 2ot o™ Ents 300 TEUIRNCR 333
hereby autherized Lo do sa and (o pay therefor and the sums so pad
from the date of payment at the tate of esphi nes cen’ fer 2nnur

zried. then the Mortgagee or Ils suCcessoOrs Or assigns are

hali seand secured by this morigage and shaii bear interest

"

PROVIDED ALWAYS NEVURTHELIN, thet of the 3ud Morragar ohail well and truly pay or cause Lo be paid unto the said
Mortgagee, 1ts successors or assigns, the szid acbis ent fvis cf ronev aloresaid. with interest thereon if any shall be due, accord-
ing to the true intent and mean:ng of thicnctrument 2ad of said note and the conditions therein wriltten, then this deed of bargain

and sale sha!l cease and he void. otheraice 1t spail reresin in full (orce and authornity.

And il is aiso covenuanted and sgreed the: upon defautt 1n the payment of said promissory note above described, or on our
failure 1o pay the said taxes, assessmenie fog street ar other " Srovements. and insurance as agreed, or on {ailure of the Mortgagor
to keep and perform any of the cinosanis or cromdvnns herain, than, or in any ose of these events, the whole amount of the
indebtedness hereby secured. 4o tiar vime tomend shabll 2y the ontion of 1re jawlel owner and holder of said note and of this
security be and become due and collectible 2t once. savthirg herainbelore or in said note contained to the contrary notwithstand.
ing, such option to be grercised withmit rorae

And it is covenanted and agreed that if aii or zny part of the Prapery or anisterest thercin is sold or transferred by Mortgagor
without Mortgagee’'s prist wrien vonsent swining {at the (roa of 2 Lien or encumbrance subordinale to this mortgage. (b) the
creation of a purchase money secunty interest for Eovsehald 2orlances. () 2 transfer by devise, descent or by operation of law upon the
death of 2 joint tenantor td) the grant of any icassrold taterest vf three yoars or less not containing an option to purchase, Mortgagee may
atits option, declare all the sums sewiared by this morigage immediately due and pavable. Mortgagee shall have waived such option to
accelcrate if. prior to the sale or transfer. »ortpagee and the prrsonty whem the propeny is to be sold or transferred reach agreement in
writing that the credit of such perevn i sztisfactory to Mortgigee and that the interest pavable on the sums secured by this mortgage
shall be at such rate as Morngagee shail request. and if the required 2ssumption fee is paid. If Mortgagee has waived the option to accel-
crate and f Mortgagor's successor in aterest has exvecuted a arnitten assempiion agreement accepted in writing by Mortgagee,
Mortgagee shall release Mortgagor from it ohligations uncer this Mongage and Note If Morigagee exercises such option to accelerate,
Mortgagee shall mail Mortgagor nntice of 2coclerati=n. Such notice shali pros ide a period of not less than 30 days from the date the notice
vs mailed within which Mortgagor may pay the sums decisred due. I Mortgager faiis to pay such sums priot to the expiration of such
period. Mortgagee may, without further netice or deinand on Mortgagos, inscke any remedies permitted under this Mortgage.

And il is covenantled arnd agreed thai the said Mortgagor does hereby assign. set over and transfer to the said Mortgagee, its
successors of assigns, all of the rents, 1sues and prafite of the s2id mortgaged premises sccruing and falling due from and after the
service of summons issued in an action to foreclese this mortgage after defaultin the conditions thereof. In the event Mottgagee exercises
its option to accelerate or in the event the mort gaged premisesis abandened, Mortgagee shail be entitled to have a receiver appointed by a
court to enter upon, take possession of and marage the mertgaged premises znd to coilect the rents, issues and profits of the mortgaged
premises, including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
mortgaged premises and collection of rents. including. but rat limited to. 1eceiver’s fees, premiums or receiver’s bonds and reasonable
attorney's fees. and then to the sums sccured by this mortgage . And it is further agreed that in the case of foreclosure of this mortgage,
by suit or otherwise, the Mortgagee shall recover cf the Morteagor the expense of sdvertising. suiling and conveying, including reasonable
attorney’s fees znd ciher reasonable costs of f=reisire, whion <hali be secured by this mortpage, and shall be included in judgmem cf
foreclosure. And it is farther agreed that 1n ¢ase sr a2 of preceeding is commenced which mutuaily affects Mortgagee's interest in
the mortgaged premises, Mortgagee shall recover from Mortgager on demand the expense incurred in protecting its interest, including
but not limited to reasonable attorney’s fees and costs expended.

And 1t is covenanted and agreed that co “atiure of the Mortgacee orots successors or assigns to exercise any option to declare
the matunity of any debl secured by this ivnrtgage, shal d2 tzken or deemed as s watver of its night to exercise such option, or to
declare such forfesture. cither as to any nast o present default, and itas furtk.er agreed that no tlerms or conditions contained in this
mortgage can be waived, altered or changed excepl 2s eviderced in writing and signed by sil parties hereto.

The notcholder hereunder 1s sutharized. for tre aceount of the Mortgagoer, to make any required payments under any lien prior
hereto, or under this morigage, the non-payment of which would constitute & defauit, including but not limited to principa! and/or interest
payments, taxes and fire insurance premiums. Ali sums so advarced shall bear interest at the highest rate allowed under South Carolina
law, from the date of the advarnce to the date of repevment, skail sttach to and becomse part of the lien created hereunder shall become

payable at any time on demand therefore and the faituze to payv the <amc on d=mand shail. at the noteholder’s option constitute & defsult
hereunder giving rise to all of the remedies herein provided in thr eventof other defauits.

The Mortgagor shail have the night to ent:cipate pavasnt of this debtn whole nroan part al any ume and shall receive a
14574 & i y
rebate for any unearned interest. which tebate sh gli oo coinon

dir accordance with the Actuanial Method,

All appraiserients png horrsstend Taas are 2 orebe Sanreaen @i
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