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and lawful nght to seil and convey the ~ame as afiressn. Lthal he aal: ~srrant snd defernd the utle to the same farever against the "..“'-.‘ i E——
lasful claims and demrands of i persoas whamsceier Andhe 20 Vioripagor does further covenant and agree Lo pay all taxes due t:f_ '
ard to become due un the propesi, abawe descriced. 8l asstsaments for sireel or other improvements and keep the buildings m
thereon insured against loss by wind, stermy, ire and such other cesualis as may he requifed by Motigages, its SUTTESSCTS OT assigns, = '
in such responsible INSUTET: ¢ COMPEAY OF COMTANIES &5 sl be sabicfzciary (o the Murlgagee, S SLCCeSSOTS Of assigns, in an ™ : K‘h‘
amount satisfactory to said Mortgazee. ils $:00Fssars Of assiins, wilh & morigages end subregation clause satisflactory to the ™D
Mortgagee attacnhed to said policy or pohiies of sararce Incas of inss and pavmenl by any insurance companies, the amount of O_
the insurance money paid shall be apphed ciber an the \rdohtedness camured merehy . or in rebuilding and restoring the damaged i
buildings as the Mortgagee nisy elzcl snd it is furthes apiovd that o the event that che Mortgager shaii fail to pay and keep up i O
said taxes, assessiments for sireet o olher Frproemants snd irsurance 83 soreed, then the Mortgagee of its successors or assigns are : o +d
hereby authorized to do so ard to pay therefor snd the ~ums s pzid shall siand secured by this mortgage snd shall bear interest
from the date of pavment at the rate cf eighipercent peranrarm '

PROVIDED ALWAYS NEVERTHELESS raet of the s2id “artzagor shall weil end truly pay or cause Lo be paid unto the said ’

Mortgagee, L5 SuCressors or assigns, the szid debis ano suns of money aforesaig, with interest thereon if any shall be due, accord-
{

ing Lo the true intent and meaning of this inslrument =4 of said note and the conditions therein writlen, then this d2ed of bargain
and sale shall cease and be ‘oid. othera:ze it shali remzin in fuli force snd autrornty

[

And it is also covenanted and agresd thit Lpun cefault i the payment of ssid promissory note ebove described, or on our
failure to pay the -aid taxes. assesements for streel or atker imnrovements. and insurance as agreed. or on failure of the Mortgagor
to keep and perfurm any of the consnic o e ~4:ians Rerein. then, o7 in eny one of these events, the whaole amount of the

indebtedness hereby secured. at tha: vieme wroad Shail st the: vptian of the lawful owrer and holder of said note and of this

security be and become due and raliectihle a7 orce. anyinirg herzinbelfore arn s3id note contsined to the contrary notwithstand-
ing, such option Lo be exercised withnut ot e

And it is covenanted and agreed that if all or any part of the Property or arn intesest therein is sold or transferred by Mortgagor

without Mortgagee's priar writfen consent eXIiuitg [ar 1ne steatien of a lien o encumbrance subordinate to this mortgage, (b) the

creation of a purchase money sacurity interest for rausehald zapiiances, (o) & irzasfer by devise, descent or by cperation of law upon the

ifiree yoars or lrss fGt containing an opiion to purchase, Mortgagee ma

death of a juint tenant ur (d) the grantefany frasetaid interest of
at its option, declare all the sursis <o ured by thie morigage immediately due and pavabl

e. Morigagee shall have waived such option io
accelcrate if. prior to the sale ot transfer. \ortgzgee and the person to wham the propenty is to be sold or transferred reach agreement in
writing that the credit of such perenn s setisfas

-1ty to Martgz ev and that the interest pavable on the sums secured by this motigage
shall be at such rate as Morigagee shall reguest, and if the required zssumption fee is paid. If Mortgagee has waived the option to accel-
crate and if Morigagor's successor in interest has crecuted a aritten assumption agreement accepted in writing by Mortgagee,
Morigagee shall release Martgagor from aleds -+ 5 under this Mortgage 2nd Note If Mortgagee exercises such option to accelerate,
Mortgagee shall mzil Mortgager notice of accoteration Such rmotiee shali provide a periad of not less than 30 days from the date the notice
is mailed within which Mortgagor may pay the sums deciared doe. It Mortgager fails to pay such sums prior to the expiration of such
period. Morigagoe may, wiinsul Eirher notics o dermznd an Rorga gr isvnke any remedies permitted under this Mortgage.

And il 15 covenanted ard agrecd that the said Mortgagor drses hereby sssign, sel over and tra

nsfer to the said Mortgagee, its
successors or assigns, all nf the rents, wsues and profits of

‘he s2id morlgaged premises accruing and failing due from and after the

service of summons issued in an action to foreclose this montg2ge? afrer defauit in the conditions thereof. In the event Mortgagee exercises

its option to accelerate or in the event the mon gaged premises s abandoned, Mortgagee shail be entitled to have a receiver appointed by a

court to enter upon, take passession of and manage tivs rorteages premises 2od o coilect the rents, issues and profits of the morigaged .
premiscs, including those past due. Al rents coilected tv the recziver shall be applied first to payment of the costs of management of the N
mortgaged premises and collection of rents, includirg. but not limited to, 1eceiver’s fees, premiums or receiver's bonds and reasonable

attorney’s fees, and then to the sums secured by this riortgage . And it is further agreed that in the case of foreclosure of this mortgage,

by suit or otherwise, the Mortgagee shall recever of the Martgagor the expense of advertising. selling and conveying, including reasonable

altorney’s fees and cther reasonzhie casts of frre irsure. whion <bail be cecured by thic mortgzge. and shall be included in judgment of

foreclosure. And it is furtrer agreed that in case an gation or proceeding is commend

.er.ced which mutually affects Mortgagee’s interest in
the mortgaged premises, Mortgagee shall rocener f:0m Morigagor on demand the expense incurred in protecting its interest, including
but not limited to reasonable attorney's fecs and costs expended.

And 1t 15 coverented and agreed thaes
the matunity of any debt spcored by Lhs »

cre of the Martzesee o7 s SULCESSNTS OT aSSigns to exercise any option to declare
rtyage. <3’ be Laken or deemed as a waiver of its rnght to exercise such oplion, or Lo R
declare such forfeiture, either as to any tist o7 precent defzuil, and it i furir.er agcreed that no terms or conditions contained in this
mortgage can be wmved, aitered o7 changed except as evidirced s writing erd sigrned by 8l g tes hereto.
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The noteholder hereunder is authorized. for the L2iount ot the Mantgagor, to make any required payments under any lien prior
heteto, or under this mortgage, the non-paymentof which woald constitute 8 default, including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. All sums so sdvanced shajl bear interest at the highest rate allowed under South Carolina
law, from the date of the advance to the date of recayment, skail attech to and become pzrt of the lien created hereunder shall become

ayable at any time on demand thereTore ead the fivure to pav the szmz on demand shall, at the noteholder’s o tion constitute a default
pay ¥ 53 P

hereunder giving rise to all of the remedies herein provided in the event of other defauits.

The Maortgagor <hall have the right Lo gntiinale payorent of this dent in whole »r in part at any tme and shall receive a l
rebate for any unearred interest which rehare cralihe oot ion s vendse e arth the Actuanal Method,
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