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FIRS: FEDERAL SAVINGS AND LOAN ASSOCIATION
301 Colic e street j_

3
_ | o 1324 5 17
Greenville, south urciinag Sualt A e Maar 4

RENECOL1ABLE RATE MURIGAGE RIDEK

) of November |, !
cratad inte and shall be deemed Lo arend and f
supplerent a Mortgage, (security instrument) dated of cven date herewith, given by i_iiii
the undersigned (Borrower) to secuvre Borrower's Note to First Federal Savings and Loan

This Kenegotiable Rate Mortgage Rider (Rider) is nade this 10th  day
i9 80 and is attached to and incorp

Association of Greenville (Lendzr) and covering the property described in said security it

instrurent and located at _ 7-A Sugar Creek Villas )
= - ‘ O-

In additioa to the covenanis and agre Tonts -ade in said scourity instrument, borroWder aad ‘ o-

Lender further covenant and agree o5 follows:

Any provisions of said security instrument or cther instru
with said indebtedness whichi are inconsisten with the provisions of this Rider, including, :
but not limited to, the interest rtate, monthly pavment, notice to Borrower and prepayment, :

are hereby amended or negated to the extent necessary to ccnform sucn instrucents to the
provisions of this Rider.

~onts executed in connecticn

This Rider provides, in part, for an Initial Lcan Tert and Renewal lLoan Terms which will
be automatically renewed at equal renewal intervals until the maturity date of said
security instrument. The Initial Loan Term is tnat period of time iron and including
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January 1 » 19 80 . to aud includiné January 31 ’ 1984 K
Rencwal Loan Ter—s are those periods of time beginning on the first day next following
the end of the immediately preceding loan tern and ending three calendar years
later.

The final Renewal Loan ierm, which ray 2e shorter than preceding loan teroms, shall be that
pericd of time heginning ¢n the first day next follusing the end of the irmediately preceding
loan term and ending cn the maturity date of said security instrument.

The loan rust be rupaid in equal mentnly instalizents of principal and interest during

the Tnitial Loan Term and <ach cenewal Loan Term in an ameunt at least sufficient to amor-

tize a loan with the :ame principai anc at the sare interest rate over the remaining term
of said security instruzent.

st least ninety {99) days berore the end of the Initial Lecan Term and all Renewal loan
Terms, except for the final nenewal Loan lerm, the lender must send the Borrower a Renewal
Notice which states, arong other tnings, the Rencwal Interest Rate for the next Renewal
lLoan Tera, the monthly payrent Laced on that rate, and the beginning date the new payment
is due.

T e sy R BT
The Renewal Interest Rate for a Renewal Lean Tern may increase or decrease based on changes
in an Index Rate. Said Index Rate reilects the contract interest rate on the purcnase of
previsouly occupicd nomes as c¢om@p ted oy the Federal home Loan 53ank Board and is published
rmonthly in the Federal lome Loan Bank Board Journal as Table $.5.1. However, the Index
Rate being used must reflect the most recent Index Rate nade available by the Federal Home
Loan Bank Board whetiher or not said Index has been officially published in the Federal
Home Loan Bank Board Journ:z:l.

To calculate the Reanswal Interest Rate ior 2 Renewal lcan Term, the difference wust be :

found betwcen the latest ronthly Renewal index Rate as determined at the time the Renewal

Notice is sent to the Borrower and the Griginal Index Rate applicable at the beginning

of the Initiai Loan Term, which is 12.31  percent @2.3k). T1he diiference found nust .
be added to (if an incresse) or oe subtractea from (if a decrease) the original interest 3!
rate set forth in the Note. The result of the calculation above shall be the Renewal R
Interest Rate for the next Renewal Loan Term provided that the difference between said §
calculation and the interest rate for the current loan term and the difference between

said calculation and the original interest rate set forth in the Note do not exceed the

maximum interest rate limitations stated below. Should either difference exceed said

maximumr interest rate limitations, then the Renewal Interest Rate shall be the interest

rate for the current loan term plus (if an increase) or minus (if a decrease) the maximunm

increase or decrease permitted below. .
G
l The maximus interest rate increase ot deoledse for vach Renewal Loan Tern is one halfpercent Z
( 0.5 4) per year. At no tire during the term of said security instrument way the 2
interest rate increasv ot dcrrcase_excecd a totual of five _ percent (5,0 7)Y over or !-01
under the original intcerest rate of the Iniiial Loan lerm. ™
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