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TO ALL WHOM THESE PRESENTS MAY CONCERN ‘
THIS IS A PURCHASE MONEY MORTGAGE l

WHEREAS, Hilliam C. Stuart

Goereimafter referred to as Mongagzor) is well and truly indebted unto L. B, Arnold

theteinafter referred to as Mortzagee) as evidented by the Morlgagor's promissory note of even date herewith, the terms of which are
izcotporated hetein by refcrence, in the sum of_Six Hundred and No/100 ($6€0.00)--—--~--—-———————

LY

“Dollars,
¢ and payable: in monthly installments of $100.00 each, commencing 6 December 1980, and con-

tinving on the 6th day of each and every ponth thereafter, until paid in full, without
interest prior to raturity.
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WHEREAS, the Mecrtzagor may herealter become indebted to the said Mortgagee for such further sums as may be advanced to
or for the Mortgagor's acccunt for taxes, insurance premiurms, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order 1o secure the payment thezeof, K
an:d of any other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for z
i< account by the Mortzagee, and alto in consideration of the further sum of Three Doltars ($3.00) to the Mortzagor in hand well v
ard truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged,

Las granted, bargained, sold and released, and by these presents does grant, bargain, sell and relcase unto the Mortgagee, its successors . ;
ar.] assigns:
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All that piece, parcel, or lot of land situate, lying, and being on the northern side of
Iast Gantt Street, in Gantt Township, about six and one-half miles south of the City of
Greenville, County of Greeaville, State of South Carolina, being known and designated as
ict No. 17 as shown on plat of Property of Albert Taylor, prepared by Dalton & Neves, dated
iy, %46, zad recorded in the RMC Office for Greenville County in Plat Book "P'", at Page
4%, aud having, according to said plat, the following cetes and bounds, to wit:

SEGIMNING at an iron pin on the northern side of East Gantt Street at the joint front
carner of Lots Nos. 17 and 18 and running thence along the line of Lot No. 18, N. 41-16
E. 184.2 feet to an iron pin at the joint rear corner of Lots Nos. 17 and 18; thence

N. 41-18 W. 101 feet to an iron pin at the joint rear corner of Lots Nos. 17 and 16;
thence along the line of Lot No. 16 S. 41-16 W, 197.2 feet to an iron pin; thence S. 48-
4% E. 100 feet along East Gantt Street the point of BEGINNING.

The within is the identical property heretofore conveyed to the mor:igagor by deed of L. B

Arnold, dated 6 Novenber 1980, to be recorded herewith. o v';!:‘Zﬁ'Sfﬁj?iiifai_rffwx'
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Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging or in any way incident or
apjwrtaining, and of all the rents, issues, and profits which may arise or Ee had therefecom, and including all heating, plumbing, and
lizhting fitlures now or herealter altacked, connected, or fitted thereto in any manner; it being the intention of the parties hercto that
all such fiztures and equipment, cther than tke usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, 2l and singular the said premises unto the Morigagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good
rizkt and is lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encum-
lrances cxcept as provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premizes
utto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever claiming the same or any part thereof.

The Mostgagor further covenants and agrees as fellows:

(1) That this mortgage shall tecure the Morlgagee for such further sums as may be advanced hereafter, at the option of the Mort-

agee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursusnt to the covenants herein.
his mortgage shall slso secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the <

Moatgagor by the Mortgagee 3o long as lic total indci»!cdncss thus secured does not exceed the original amount shown on the face

kercef. All sums so advarced shall bear interest at the same rate as the mortgage debt and shall be payable en demand of the Mort- ;
gagre unless otherwise provided in writing.

(2) That it will keep the improvements row existing or herealter erected on the mortgaged propeity insured as may be required

fros »mx to time by the Mortgagee against loss by firc and any other hazards specified by Mortgazee, in an amonnt not less than the
wmoitgage debl, or in such amounts as may be required by the Mortgazes, and in companics acceptable to it, and that all such policies
axd senewals thercof shall be keld Ly the Mortgazce, and have attached thereto loss payable clauses in favor of, and in form acceptable
te the Manzazee. and that it will pay all premiums therefor when diuc; and that it dees hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make payment for a loss
directly to the Morizazee, to the extent of the balance owing on the Mortgage debt, whether due or not.

{3) That it will kecp 2ll improvements now existing or hercalter erected in good repair, 2nd, in the case of a construction Ioan,
that it will continue censtruction until completion without interrupticn, ard should it fai) to do so, the Morigazce may, at ils option,
charge the expenses for such repairs or the completion of such construction to the mortgage debt.

(1)  That it will pay, when due, all taxes, public assessments. and other governmental or municipal charges, fines or other imposi-

tions against the morigaged premises. That it will comply with all zoveinmental and municipal laws and regulations affecting the mort. "
gaged premises.
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(5) That it hereby aszigns all rents, issues and profits of the morizaged premises from and alter any default hereunder. and agrees
that, should legal proceedings be instituted purtuant 1o this instrument, any judge having jurisdiction may, at Chambers or otherwise,
appoint a receiver of the mortgaged premises, with full authoritly to take postession of the murtgaged premizes and collect the rents.
issucs and profits, including a reasonable rertal to be fived by the Count in the event eaid premises are occupied by the mertgagor and
after deducting all charges and expenses attending such proceeding and the execution of its trust as receiver. shall apply the residue
of the rents, issues and profits toward the payment of the debt secured hereby.

(6)  That if there is a default in any of the terms, conditions. or covenanls of this mortgage, or of the note secured, then, at the
option of the Morigagee, all tums then owing by the Morlgazor to the .\lorlgaﬁee shall become immediately due and payable, and this
mottgage may be foreclosed. Should any legal proceedings Ye instituted for the foreclosure of this mort rage, or should the Mortzages
become a party of any suit involving this Mortgage or the title to the piemises described herein, or should the debt secured here J of
any part thereof be placed in the hands of aay attorney at law for collection by suit or otherwise, all costs and expenses incurred by
the Mottgager; ard a reasonable attorney’s {ee, shall li'scrcup-on become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered and collected hereunder.
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