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in accordance with Borrower's and Lender's written 2grecment of spplicable Law, Borrower chall pay the amcunt of all meatgage in-

surance premiums in the manner provided under parignph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this p:ugreph 7, with intcrest thereon, shall become additional indebtedness
of Berrewer secured by this Mortgage. Unless Borrower and Lerder agree w cther terms of payment, such amounts shall be pavable
ugpen notice from Lender o Borrower requesting paviment thereof, and shall bear intcrest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Nore unless pavment of interest at such rate would be contrary 10
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con.
txined in this paragraph 7 shall require Lender to incutr any expense or take any actien hereunder,

8. Ixsprecmox. Lender may make o1 cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor zeluted to Lender’s intcrent
in the Preperty. '

9. Coxpemxation. The proceeds of any award ot claim for damages, direct or censequential, in conrection with any con-
demnation cr other 12king of the Property, or part thereof, or for conveyance in licu of condemnaticn, are bereby assigeed and shall
be paid to Lender, : :

In the event of a tetal waking of the Property, the procecds shall be applied to the sums secured by this Moertzage, with the
excess, if any, paid 10 Bomrower. In the event of a partial taking f the Preperty, unless Borrewer and Lender ctherwise agree in
writing, there shall be applied to the sums sevured by this Mengage sich proportion of the proceeds as is equal 1o that preportin
which the amcunt of the sums secured by this Mongage immediately privt to the date of nking bears to the fair matket value of the
Picperty immediately prior to the date of taking, with the halance of the proveeds peid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor cffers to muke an

award or setle 2 claim for damages, Borrower fails to respend 1o Lender within 30 days after the date such notice is mailed, Lender
is authorired o collect and apply the proceeds, at Lender’s option, eithe

£y restoraticn or tepair of the Property or to the sums
secured by this Mortgage. : :

Unless Lender and Borrower othenvise agree in writing, 2ny such application of proceeds to principal shall not extend o
postpone the due dite of the monthly insallments referred 1o in paragraphs 1 and 2 herecf or change the amcunt of such installments.
10. Borrower NoT Rerrasep. Extension of the time for payment ur medifcaticn of amwrtization «f the sums secured by
this Mortgage granted by Lender 10 any successcr in intcrest of Borruwer shall not cperate 1o release, in any manner, the hability of
the criginal Borrower and Botrower's successcrs in interest. Lender shall n:t be required to commence proceedings against such suc-

cessor o refuse to extend time for gayment or otherwize modify amortization of the sums secured by this Mortgege by reascn of any
demand made by the ohigindl Barower 2nd Borrower's successcrs in interest.

11. Forseamaxce By Lexvem Nor A Wamver. Any fortearance by Lender in exercising any right ot remedy hereunder,
ot wtherwise afforded by applicable lLaw, shall not be a waiver of o1 preclude the exercise of any siuch right or remedy. The procure-

mert of insurance or the payment of taxes or cther liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage,

12. Resepies Comurarne. All remedies peovided in this Mortgags are distinet and cumulative to any other right cr remedy
urder this Mortgige or afferded by hw or equity, and miay be exercised concurrently, independently o syccessively.

13. Successors axp Assicys Bousn; Joint anp Sgarrar Luasmitiny; Carmions. The covenants and agreements heein con-
tained shall bind, and the rights hereunder shall inure 1, the rexpective successors and assigns of Lender and Borrawer, subject to
the provisions of paragraph 17 Eerecf. All covenants and agreements of Borrower shall be jeint and several. The capticns and head-
ings of the paragrapks of this Mongage aze for convenience cnly and are not to be used © interpret or define the provisicns hereof.

14. Nomce. FEicept for any nctice required under applicable Liw to be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctice by certified mail addressed to Berrower at the Propenty address or at
such other address as Burrower may designate by notice to Lender as provided herein, and (b) any potice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein o to such cther address as Lender may designate by

ntice to Borrower as provided herein. Any notice privided for in this Mortgage shall be deemed to have been given to Borrewer
ct Lender when given in the manner designated herein.

15. Usiroast Morvcack; Govirving Law; Severasmiry. This form of mostgige combines uniform covenants fer national
use and non-uniform covenants with Limited variations by jurisdiction to constitute a uniform security instrument covering zesl
propenty.  This Morigage shall be governed by the law of the jurisdiction in which the Propesty is. bcated. In the event thai any
praision of clause of this Morgage o the Nute conflicts with applicable law, such conflict shall not affect other provisions of this

Mottgage or the Note which can be given efect without the conflicting provision, ard to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrowen's Cory. Borrower shall be furnisked a conformed copy of the Note and of this Morigage at the time cf
xecution ot after recordation herec.

17. Tiraxsria of ThE Proresty; Assustemion. M all or any pant of the Property of an intcrest therein is sold cr transferred
ty Borrower without Lender’s prior written consent, excluding (a) the creatien of a lien o encumbrance subtordinate to this
Mertgage, (b) the craation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
cperation of law upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such eption to accelerate if, prict t2 the sale or trnsfer, Lender and the person to whom the
Property is to be soM of transferred reach agreement in writing that the credit of such person is satisfacvay to Lender and that the
interest payable on the sums secured Ly this Mortgage shall be 2t such rate as Lender shall request. If Lender has waived the
(prion 1o accelerate provided in this paragraph 17, and if Borower’s suceessor in interest has executed 2 wTitten assummption agree-
ment accepted in writing by Lender, Lender shall releise Bortower from all obligations under this Mertgage and the Note.

If Lender exercises such optizn 1o accelerate, Lender shull mail Borrower nitice of acceleration in accordance with para-
gtaph 14 bereof. Such netice shall provide a pericd of nct less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails t¢ pay such sums prior to the expitaticn of such perind, Lender may,
without furiher notice or demand cn Borrewer, invoke any remedies permitted by paragraph 18 hereck.

Nox-Unirorst Corvixants. Borower and Lender further covenant and agree as follows:

18. Accereration; Remenies. Except as proviled im paragraph 17 kereof, upen Borrower’s breach of any covemanl or ogrec-
ment of Borrower in this Morigage, including the covenants to pay wkem due any sums secured by this Morigage, Lender pricr to
coceleration shall mail motice so Borrower as grovided in paragraph 14 hereof sypecifyirg: (1) the bregch; (2) the ccticm required 1o
cure such breack; (3) & date, rot less than 30 days from the date the notice is wailed 1o Borrower, by which such brecch must ke
cured; erd (4) thet failure 10 cure such breach on or before the date specified im the rotice may resull in accelerations of ke sums sc-
cured by this Mortgage, foreclosure by julicicl prececding and sale of the Property. The rotice skall further inforrn Borreuer of the
right to reinstate after acceleration and tke right 1o assert in the foreclosure proceeding the momexistence of a default or any other
defence of Borrower to acceleration and foreclosure. If the breach is nct cured on or before the date specified in the notice, Lender
st Lender's optioa may declare all of the sums secured by this Mortgage 8o ke immediately due and payable without further demand
and may. foreclose this Mortgage by judicial procceding. Lender skall be entitled 10 collect in such procceding all expenses of fore-
closure, including, Fut not limited to, reasorable atterrey’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skall e alditional sums secured by this Morigage. _ _ _ .

19. EBoreowrr's Ricr 7o Reinstare. Nemwithstanding Lender’s acceleration of the sums secuted by this Mutgage, Bor
rower shall have the sight to have any proceedings begun by Lender to enforce this Mertgage dicentinued 2t any tice prior o
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