. TO HAVE AND TO HOLD all and singular the Property unto P.!dttgagee ang the successors or assgns of Mortgage
orevelr.

'MORTGAGOR covenants that Mortgagor is 1awtully seized of the Property in fee simpie abso’ute. that Morigagor has
good right and is laafully authorized 1o sell, convey or encumber the same. and that the Property is free and clear of all
encumbrances excepl as expressly provided herein. Mortgagor futliicr covenanis 1o warrant and forever defend all and

singulat the Property unlo Mortgagee and the successors of 3ssigns of Mortgagee from and aga'nst Mortgagor and all
persons whomsoever fawfully claiming the same or any parl thereof.

PROVIDED ALWAYS, neverthieless. and it is the true intent and meaning of Mortgagor and Motlgagee. that »f Mort-

gagor pays ot causes lo be paid to Mortgagee the debt secured hereby. the eslate hereby granted shall cease, determine and l
be utterty null and void, otherwise said estate shall remain in full force and etffect.

eg 1S AGREED that Mortgagor shall be entitled to hold and er, 0y the Property untii a Detault as herein detined has
occurred.

MORTGAGOR further covenanis and agrees with Mortgagee as follows:

‘ 1. Assignment of Rents and Prolils. As furlher security for all sums secured by this Morlgage. Morlgagor assigns I
to Mortgagee all rents and profits atising from the Property; provided, however, that so long as no Default as hereinaiter

defined has occurred. Morigagor shall be entitled 1o collect and retain all such rents and profils as the sole property of Mort-
gagor without accounting to Mortgagee theretor.
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2. Malnlenance. Moitgagor will maintain the Property in good condition and repair and will neitner permil nor allew )
waste thereof. Morttgagor will promptily repair of reslore any portion of the Property which is damaged o7 destroyed by any o.
cause whalsoever and wil! promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not L
remove of demolish any improvement of lixture which is now or herealler part of the Property and witl cut no timber on the : ; |

Property vithout the express written consent of Morigagee. Mortgagee shall be entitied to specific performance of the o
provisions of this paragraph.

3. Insurance. Mortgagor wili keep all improvements and hixtures which ate now or herealter part of the Propertly
insured by such company of companies as Morigagee may reasonably approve for the tull insurable value thereof against ail H
risks including. if coverage is available, flood and eaithquake. Such insurance will be payab'e to Morlgagee as the interest of :
Mortgagee may appear pursuant to the New York standard torm ol motgagee clause or such other form of moilgagee clause :
as may be required by the Morigagee and will not be cancelabie by either the insurer of the insured without at least ten (10)
days prior written notice to Morigagee. Mostgagor hereby assigns to Mortgagee the right to coilect and receive any indemnity i
payment ctherwise owed to Morlgagor upon any po'icy of insurance insuring any portion of the Property, regardiess of . )
whether Mortgagee is named in such policy as a person entitied to collect upon the same. Any indemnity paymeni received ' .
by Mortgagee from any such policy of insurance may, at the option of Mortgagee. (1) be apptied by Mottgagee 1o payment of
any sum secured by this Morlgage in such order as Morigagee may determre or (1} be applied in a mannet delermined by
Mortgagee 10 the replacement, repair of restoralion of the port:on of the Property damaged or destroyed or (i) be released to
Morlgagor upon such cond:tions as Mortgagee may determne of (iv) be used for any comb:nation of the foreQong purposes.

No portion of any irdemnity payment which is app'.ed 1o replacement, repair of restorat:on of any portion of the Property or

which is re'eased to Mocigagor shali be deemied a payment 2gainst any Sums secured by this Mortgage. Morlgagor will keep

the Property continuously insured as herein required and wiil deliver 1o Motlgagee the otiginal of each poticy of insurance

required hereby. Mortgagor will pay each premum coming due on any such policy of insurance and will defiver 0 Mortgagee

proof of such payment al least ten (10) days priof to the dale such premium wou'd become overdue or detinquent. Upon the

expiration or lermination of any such policy of insurance. Mortgagor wall furnish to Morlgagee at least ten (10) days priot to

such expiration or termination the orig-nal of a renewal or rep'acement po’.cy of insurance meeling the requirements hereotf.

It Mortgagor fails to insure the Property as heren required. Mortgagee may after gving ten {10) days writlen notice to Mort-

gagor s0 insure the Properly in the name of Morigagor of in the name of Mortgagee of both, and the premiums tor any such

insurance oblained by Morigagee sha'l be the ob'igation of Morigagor Upon forec’osure of this Mortgage. all tight, titie and

interest of Mortgagor in and 10 any po! Cy of insurance 1:pon ihe Property which is in the custody of Mortgagee. including the .
right to urearned premiums, sha'l vest in the puirchaser of the Property at toreciosure. and Mortgagor hereby appoints Mort- ,
gagee as the attorney in fact of Mortgagor to ass.gn all right, ttle and interest of Morigagor in and to any such policy of !
insurance 1o such purchaser. This appointment is coup'ed with an in‘erest and shail be irrevocable. :

4. Taxes and Assessmenis. Mortgagor vl pay all tares. assessments and other charges which constitute or are
secured by a lien upon the Property which 1s superior to tre len of th's Mortgage and will deliver to Mortgagee proof of
payment of ire same nol less than ten (10} days prior o the dale tre same becomes delinquent; provided, hosever, that
Morigagor shatl be entitied by appropriate proceed rgs 10 contesl ire amount or va.diy of such tax. assessment or charge
50 long 25 the coeclion of ihe same by foreclosure of the 1€ Lpon trhe Property 5 stayed duning the pendency of such
proceed:ngs and Mortgagor daposis vath the authordy 10 which such tar. assecsmen] or charga is payable or with Mortgagee
appropriate secuniy for payment of the same, togetrer wath any app' cab'e interest and penaltes, shou'd the same te
determired due ad owing
5. Expenditures by Morlgagee. it Mortgagor fasis to make pa;ment for restoration or repair of the Property, for
insurance premiums of for 1ases. assessTents or other crarges as requred in this $ortzage. Mortgagee may, but shall not RIS RO SR I PSP, -
be obligated to, pay tot the same, and any such paymeni by Mortgagee w1 be secured by this Mortgage and have the same _ ,
rank and priofity as the principat debt secured hereby and Cear inerest from the date of payment at the legal rate. Payments z
made for 1ares by Mortgagee sha'll be a fist ten on the Progerty 1o the extent ¢! tne taves so pad with interest from the date :
of psyment, regard'ess of the rark and prionty of this Mortgage Morigzgor sha'l pay to Morigagee n cash on demand an k-
amount equal to any paymeni made by Mortgagee pursuant 1o 1hs paragrapn o'us interest thereon as rerein provi.ded ;

6. Condemnation. Mortgagee shall be enttied 10 be made a parly 10 and 1o partic:ipate in any proceedng. whether -
formai or informal. for cordemnation of acquis:hion pursuant 1o poser o em.rent doman of any porton of the Property. Mort- .
gagor hereby ass:gas e Morlgagee the right {0 coffect ard receive any payment o awsatd to which Mottgago! wou'd other-
wise be enlitied by reason of condemnalion Or acqu:st-on pursuant to poaer of emnent dornan of any portion of the Proper-
ty. Any such payment or anard received by Mortgagee may. al tne cotion of Morlgagee., (1) be apped by Mortgagee to
payment of any suTs secured by this Mo-tgage in such ordar as Morigagee may datermine of (1) be apgiied in 3 mannes ;
determined by Morigagee to the reptacement of the porten of tre Progerty taken and 1o the repair ¢r restoralion of the i
remain:ng pofl:on of the Property or (m) be released to Morigagor upon such cond 10As 33 Mortgagee may delermine of {iv}
be used for any comb:nation of the toregong purposes ho pos1-on o' an indemnity payment which s applied lo rep'acemeni,
tepair of restoraton 0! any port:on of the Preperty of ahchas released 1o Morigagor sha'l be deemed a payment againsl any
sums cecured by this Mortgage.

7. Transfer. At tre opiion of tre Morlgagee, tre indebledress secured by ths Mottgage sha'l become due and
payab'e if, without the wrilten consent of the Mortgagee, tne Morigagor shali convey anay tne mortgaged premises, of i the
tille shall become vested in any Other person in any marncer whalsoewer othes than by death of the Morigagor. It is unde:-
stooxd and agreed that in cons'deration for the consent ol the Morigagee to any transter of e to the mortgaged premses, LS
the Mortgagee at its option may charg2 a loan iransler lee and’or requite changes in the rate of interesl, lerm of lcan. ¢
monthly payments of principal and interest and orrer terms and condt-ons of this Morigage and‘or the Note secured hereby.

8. Defaull. The occurrence of any of the 10iiGwving events sha't pe deemed a Defauit under this Morigage. !

(a) failure of Morlgagor to pay any instaitment of principal or interest upen the Note of Notes rercby secured when
due,;

(6) faiture of Morigagor 10 pay any otrer sum secured by this Morlgage when due.

(¢) fai'ure of Mortgagor 1o cbserve or perform any cowenant o agreement set forlh in this Mortgage of i any loan
agreement enlered into between the Mortgagor and Marigasee with respect lo the indebtedress hereby secured
within ten (10) days 10r00rng the giving of notice by Mortgagee (0 Morlgagor to chserve of perform the same, of
(dy ad,ud cation of Mortgagor as barxiupt, wiritlen adm.ssion by Mortgagor of an inat:lity to pay the debls of Mort- ‘
gagor as they mature, ass-gnment of the assels of Mortgagor tor the tenefit of cred:lors. request or petition by
Ltortgagor for the appo'niment of @ receiver, trustee of conservalor of the assels of Morlgagor of tor
reorganization of I-guidation of Morlgagor. os acquescence by Mortgagor 10 any such reguest of peltion made by
arother person
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