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(£} The Lender shall have no liability for any loss,
damage, injury, cost or expense resulting from any action or

omission by it or its representatives which was taken or
omitted in good faith.

2.04 performance by the Lender of Defaults. I1f default
shall occur in the payment, performance or observance of any
term, representation, warranty, covenant or condition of this
Mortgage (whether or not the same shall constitute an Event of
Default), the Lender may (but shall not be obligated to), at
its option, pay, perform or observe the same or take any action
necessary to cause any representation or warranty to be true,
and all payments made or costs or expenses incurred by the
Lender in connection therewith, shall be secured hereby and
shall be, without demand, immediately repaid by the Borrower to
the Lender with interest thereon at the Default Rate. The
Lender shall be the sole judge of the necessity for any such
actions and of the amounts to be paid. The Lender is hereby
empowered to enter and to authorize others to enter upon the
Mortgaged Property or any part thereof for the purpose of
performing or observing any such defaulted term, covenant or
condition without thereby becoming liable to the Borrower oOr
any person in possession holding under the Borrower.

2.05 Loan. The principal amount evidenced by the Note is
to be used for the purposes set forth in the Loan Agreement
between the Borrower and the Lender, dated October 30, 1980,
all in accordance with said loan agreement. The Borrower
covenants that it will perform all of the terms, covenants and

conditions of said loan agreement to be kept and performed by
the Borrower.

2,06 Receiver. If an Event of Default shall have occurred
and be continuing, the Lender, upon application to a court of
competent jurisdiction, and after giving such notice and
fulfilling such requirements as are provided by South Carolina
law concerning the appointment of receivers, shall be entitled
to the appointment of a receiver to take possession of and to
operate the Mortgaged Property and to collect and apply the
rents, issues, profits and revenues thereof. The receiver
shall have all of the rights and powers to the fullest extent
permitted by law. The Borrower will pay to the Lender upon
demand {(with interest thereon at the Default Rate) all
expenses, including receiver's fees, attorneys' fees, costs and
agent's compensation, incurred pursuant to the provisions of
this paragraph; and all such expenses shall be added to the
indebtedness secured hereby and secured by the lien and

security interest of this Mortgage, and shall bear interest at
the Default Rate.

2,07 The Lender's Power of Enforcement. TIf an Event of
pDefault shall have occurred and be continuing, the Lender may,
either with or without entry or taking possession as herein
provided or otherwise, proceed by suit or suits at law or in
equity or by any other appropriate proceeding or remedy (a) to
enforce payment of the Note or the performance of any term,
covenant, condition or agreement of this Mortgage or of the
Loan Agreement or any other rights, (b) to foreclose this
Mortgage and to sell the Mortgaged Property as an entirety or
otherwise, as the Lender may determine, and (c) to pursue any
other remedy available to it, including any remedy available to
it under the Loan Agreement, all as the Lender shall deem most
effectual for such purposes. The Lender may take action either
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