the deficiency or l]‘;:y the charge before the same become delinquent or subject to interest or penalties and in default thereof the Mort-
gagee may pay the same. All sums g:nd tg' the Mortgagee and nnK sums which the Mortgagee may be required to advance to pay
mo insurance premiums shall be added to the principal of the debt secured hereby and shall bear interest from the date of pay-
ment at the rate specified in the Note and shall be due and payable on demand. In case of termination of the Contract of Mo
P t of the Mo in full, or otherwise (except as hereinafter &mvided). accumulations under (a) of

&nadiu paragraph hereof not requi to meet payments due under the Contract of Mortgage Insurance, shall be credited to the

ortgagor. If the property is sold under foreclosure or is otherwise acquired by the Mortgagee after default, any remaining balance
of the accumulations under (b) of the preceding "Tph shall be credited to the principal of the Mo as of the date of the
commencement of foreclosure proeoatién or as of the date the property is otherwise acquired; and accumulations under (a) thereof
shall be likewise credited unless required to pay sums due the Federal Housing C. insi under the C et of Mortgage Insurance;

12. That the Mortgagor will all ground rents, if any, taxes, assessments, water rates, d other governmental icipal charges
or impositi mmmtpmonthrdcrmnmhunmmbymml‘, u‘“ 'o“n, ided o:"mnn Jndub.m
t or subject to i or ties, and in default thereof the Mort may pay the same. All such sums so d by the
Mortgages plus any sums which the Mortengse e Sunder shail be added o the princip i Mortgmee, shall beat nterest 8t the

ums 'or by mon ymen reun at
‘l,-lh specified rn the Note from the L&.of the advance and shall be due and ply’.bhtotholormcuumd-nud; n

18. That if the M a party to any suit or action, umo“hhlpﬂa:sormwm
secured, ghion L bl rney’s fee;
Iding on or

ortgagee is made or becomes
the Mortgagor will pay all expenses incurred by the Mortgagee luding &

14. That if the Mo r shall assign or attempt to assign the rents, issues, or profits or an tbm(oﬂhor_l—
hereby without the m consent o"t'll‘e Ilonnptgu, or in case of the actual or threatened dn'\o ition or removal of any bui
to be erected upon said premises, then, at the option of the Mortgagee, the debt hereby d shall diately b d

16. ‘l':oc“i.!“ it default in any of l:;'. mﬂnu or m&a eoutlnldud hrr:.i;n..‘:r Itn u:ld Nmutr':uﬁnﬂ -‘mmﬁu

ex| tures made ortgagee in 8o shall draw in af rate repay-
nbhbythl r to the Mortg and, h with' Memnauhcanco:m-unrb‘yﬁo
16. That the Mortgagor will not voluntarily create or rmit to be created against the subject to this liens
lnlorlorormpcrlonoth-llcnofﬂhlon’gmsndo&humuﬁlllmﬂm hmwh'
suppl labor or materials which will enter into the construction of any and all buildings now being erected or to be erected on
:“ Mw?ﬁglwo{mimrwmﬂon:mumlnoruy ;W.memdwmm

nterest shall, a option 0] , or any holder of the Note secu: Mortgage, become

mmndmdnwtbmmnnutﬂthm: Y

17. That the improvements about to be made upon the premises above described and all plans and specifications comply with all muniei-
pal ordinances and regulations made or promulgated bLhw!ul nmoﬂt{. and that the same will upon completion ﬁply with all such
municipal ordinances and regulations and with the rules of the fire ra or inspection organization, bureau, association or office which
are now or may hereafter b pplicable to the premi mu&'ﬂ&a.

18. That Mortgagor will not commit, permit, or suffer waste, pai t, or deterioration of said prop or part thereof, and in
mmo{ th‘hﬂunol the lort" rtoti(eep thebuﬂdlné:m said pml&unnd!hu:‘to v e ;

men reon, in repair, onnremymkemc s as discretion it may deem necessary for

vation , and any sums paid for such re, rs shall bear inf rut!mmlhtdluofplymtlﬂhnhlpcdldln&oﬁcm.lhll
be due and payable on demand and shall be fully secured by this Mortgage;

19. Mnlouuthhl(ort‘mmdmmdﬂoumndhmbynn insured or held under the provisions of the National H
Aect, it will not execute or file for record any instrument which imposes a restriction upon the sale or occupancy of the mo!
pmertyonthahnholrm,eolororemd; |

20. 'l'lunhefunonobendnneodluninnmtobeundlntheeonntrueﬁonole-ruln improvements on the lands herein described, in

accordance with a building loan agreement between the Mortgagor and Mortgagee, dated , 19 ’
which building loan t (except such part or parts thereof as may be inconsistent hn&ul])yu‘mmuhd herein by u]sne-
to the same extent and effect as if fully set forth an made a part of this Mortgage; if the construction of provements to be
made pursuant to said building loan agreement shall not be carried on with reasonable diligence, or shall be discontinued at any time
for any reason other than strikes or lock-outs, the Mortgagee, after due notice to the Mo r or any subsequent owner, is hereby in-
vested with full and complete authority to enter upon the said p emp! ! h protect such improvements from d?r«h-
tion or injury and to preserve and protect the rsonal property therein, and to continue any and all on&udlu contracts fol
erection and completion of said buil or buildings, to make and enter into any contracts and obli
in its own name or in the name of the Mo r, and to pay and discharge all dn‘u. obligati liabilities incurred . All
sums so'advanced by the Mortgagee (exclusive of advances of the g‘rulnci al of the maﬁm
the prineipal of the indebtedness secured hereby and shall be secured by this Mortgage and shall be due and payable on demand with in-
terest at te specified in the Note, but no such advances shall be insured unless same are specifically approved by the Federal Hous-
iﬂc r priot-to the making thereof. The principal sum and all other charges .ngvidod for herein shall, at the option of the
0! or holder of this mortgage and the Note secured hereby, become due and payable on the failure of the Iortgcnr to hﬁ
and perform sny of the covenants, eondltion:l‘nnd agreements of said building loan agreement. This covenant shall be termina
upon pl of imp! ts to the satisfacti olthel!ortnncnndthomkludtholulndmnynﬁ“huld {
building loan agreement; i
21. That in the event of default in making any monthly plrmtn! provided for herein or in the Note secured and if such default !
is not made good prior to the due date of the next such installment or in the event of a breach of any other stipula! con- i
dition and covenant of the Mortgagor, then in any such cvantkthe whole principal sum of said Note l‘l", at the option of the Mortgagee,
be deemed to iately due, and the same with interest thereon and with all other costs and ehnm‘dull thereupon be !
ver }

:

ve become

collectible by foreclosure of this Mortgage, and any failure to exercise said option shall not constitute & wai right to exercise }
the same at any other 3 |
22. Mtherl(huudmudiuprovidodlorheninlhallbahddloboinlddldontomdnotln' jon of those provided by law; {
23, It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is & default under this mo or in |
the Note secured hereby. lththamomurﬂnxoﬂhdlnmmmﬂhn umuowulwmmm hmmﬂ
mnmuonualonnr. the Note secured hereby, that then this Mortgage shall be null and void; otherwise to remain

in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this Mo or of the Nm m

this Mortgage may be foreclo

The Mortgagor waives the benefit of any appraisement laws of the of South
forecl thi 1d the Mortgagee become

an lig-.lp be d for the s M , or shou! mbwdﬂmﬂ I
mmthodﬂotothopnmlmdeuﬂbdhcnin.or d the debt secured hereby or any part be in the
of an attorney at law for collection by suit or otherwise, all costs and expenses (including continuation of abstract) incu the Mort- ]
E‘n. and & reasonable attorney’s fee, shall thereupon become due and payable diately or on d d, at the of the i
ow,u-pﬂnouhcdcbtncum(hmby,wdmybeneunndndeo ected hereunder; ]
¢ 24. In case of foreclosure and sale of the mortgaged premises, said premises mnx be sold in omlnd. 1f the proceeds of the sale |
should be insufficient to pn¥ all costs and expenses of the sale, attorney’s fees an all ch Y the principal and on the
debt red hereby, including any and all advances made hereunder by or for the account of the Mortgagee, the Mortgagee shall be en-
. titled *o a judgment for the deficiency;
| 25. 'l'hllIowhnbememnbdbynuthoﬂtyoﬂhohrddDim:tor'olt.heKortlmrlndwlththnmdthmd {

not less than two-thirds of the outstanding shares of its capital stock entitled to vote thereon; |

26. That no waiver of any covenant herein or of the Note secured hereby shall at any time thereafter be held to be a waiver of the terms
hereof or of the Note secured hereby;

27. This Mortgage and every and ag t therei tained shall be binding upon and inure to the benefit of the Mortgagor
and the Mo and their respective successors and assigns, and to the extent permi by law shall bind every sul t owner
of the mo! premises.
Wh used, the singul ber shall include the plural, the plural the singular, and the use of any gender shall be applicable
to all genders.
- - o ——————————— 51 R * I




