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And the ~od Mortgagor e Tredh we Rt Rt e w s e ed Nhgle s e T ety OF ANSIRNG. thiat he 15
lawfully seized in fee of the properiy abose dewrpinen pad 1hat fhe noerary s free from zt € Cuibrances except a morigage Lo

_First Federal Savings and Loan Association . recorden September 11 .. 19 80
in the __ _ G,ree_ny;l ]:e ) Copmiy Cuunhouse v Mantpage Boox 1248 at page _ _ 6‘944_ that he has a good
and lawful night to «ell and comes the -ame as afcr<zdl. thal he ali arsant and defend the title to the same forever against the
la-vful claims and demands of a1 Sersons wionsaser And tho aid Shoarignees ey it o covenant and agree Lo pay all taxes due

and to become due on the propeity above descnbed, el asessrrents i <ireel or other simprovements and keep the buildings
thereon insured against Inss by wind <torm, {ice and wich other cevually as may be reguired by Mortgagee, tLs successors of ASSIgNS,
in such respancibie INSUTARCE COTAPaNy oF companies as shail be atisfactory to the Mortgegee, 1S successnTs of assigns, in an
amount salisfactory to said Morteazee, ils SHCOUPSESTS OF assigns, with z marigagee and subrogation clause satisfactory to the
Mortgagee attached to said policy or poluies af incirarce. In case of inss and paymentl by any insurance companies, the amount of
the insurance money paid shail be sppled eithzr on the mdebtedness <ccured hereby. or tn rebuilding and restoring the damaged
buitdings as the Mortgagee may elecl. And it is further agiced that 1a the cvent that the Mortgagor shall fai} to pay and keep up
said taxes, assessmients for streel Gr othir ir procermenrts and insira oo s svreed, then the Mortgagee or its successors or assigns gre
hereby authorized to do so and to pay fhen for ansd ihe ~uras &1 pard shall ssand woured by this morigage and shail bear interest
from the date of payment ai the ratz of cight per cent mer annurs.

PROVIDED ALWAYS NEVERTHELESS that if the <2id Morteggor shail well and truly pay or cause to be paid unto the said
Mortgagee, its successors or assigns, the s2id debis anc sums of money aloresaid. with interest thereon if any shall be due, sccord-
ing Lo the true intent and meaning of this instrument ang of said note and the conditions theretn written, then this deed of bargain
and sale shali cease and be void, ottarise it <hell remain in full foree snd authority.

And il is also covenanted and agreed that uron defauit in the payment of said promissory nole sbove described, or on our
failure to pay the said taxes. assessments for street or other improvements, and incurance as agreed. or on fsilure of the Mortgagor
to keep and perform any of the covernani~ of canditans herein, then, or in eny one of these events, the whole amount of the
indebtedness hereby secured. at 'hist Gire unpaid shiali, st the aplion of the lawful owner and holder of s2id note and of this
security be and become due and collectibie al once. anything herzinbefore or in s2id note contained to the contrary notwithstand-
ing: such option to be expreied withnut natice

Aad it is covenanted and agreed that if ali 3t zay part of the Praperty or an interest therein is sold or transferred by Mortgagor
without Mortgagee’s prior ritten consent, pxuth Ciag tal tiie creation of e len or encambrance suberdinate to this mortgage, {b}) the
creation of a purchase money security interest for sevsehold apphiances, (o) a transfer by devise. descent or by opetation of law upon the
death of a joint tenant or (d) the grant of any lresehald ‘ptirast of throe vears of less not containing an option to purchase, Mortgagee may
at its option. declare all the sums secitred by this maripage amedizzely due and pivable. Mortgagee shall have waived such option to
accelerate if, prior to the sale or transfei. Murtgzgee and the peoson to whom the property is to be sold or transferred reach agreement in
writing that the credit of such persen 1s saticfactery to Mortgage. and that the interest payable on the sums secured by this mortgage
shall be at such rate as Mortgagee shail request, and if the reguired 2ssumption fee is paid. If Mortgagee has waived the option to accel-
crate and if Morigagor's successor in interest bas cvecuted & written assamption agreement accepted in writing by Mortgagee,
Morltgagee shall release Mortgagor from ait obirgatis as under this Mongege and Note if Morigagee exercises such option to accelerate,
Mortgagee shall mail Mortgagor notice of acceleration. Such notice shall provide = periad of not less than 30 days from the date the notice
is mailed 'within which Mortgagor may pay the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of such
period, Mortgagee may, without further rotice or demand on Morigagor, invoke any remedies permitted under this Mortgage.

And 1t is covenanted and agreed that the said Mortgagor does hereby 2ssign, set over and transfer to the said Mortgagee, ils
successors or assigns, all of the rents, issues and profits of the szid morigaged premises accruing and falling due from and after the
service of summons issued in an action to foreclose this mortgage after default in the conditions thereof. In the event Mortgagee excrcises
its option to accelerate or in the event the moriga ged premuses is absndoned, Mortgagee shail be entitled to have a receiver appointed by a
court to enter upon, take possession of and manage the morigaged premises and to oollect the rents, issues and profits of the mortgaged
premises, including those past due. All rents collected by the receiver shall be spplied first to payment of the costs of management of the
mortgaged premises and collection of rents, including, but not lirnited to, 1eceiver’s fees, premiums or receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this mortgage . And it is further agreed that in the case of foreclosure of this mortgage,
by suit or otherwise, the Mortgagee shall recover of the Mortgagor the expense of advertising, selling and conveying, including reasonable
attorney’s fees and other reasonable costs of fareclasurc, which shall be secured by this mortgage, and shall be included in judgment of
foreclosure. And it is further agreed that in case sn action or proceeding is commenced which mutually affects Mortgagee's interest in
the mortgaged premises, Mortgagee shall recover frem Mortgagor cn demand the expense incurred in protecting its interest; including
but not limited to reasonable attormey's fees and ccsis exps rded.

And 1t is corenanted and agreed that no farlvre of the Mortgagee Or s SUCCESSOTS OF assigns lo exercise any option to declare
the maturity of any debt secured by this mortgage, chall he taken or deemed 35 » waiver of ils right to exercise such oplion, or to
declare such forfeiture, cither as to &ny past or present default, and it is further egreed that no terms or conditions contained in this
mortgage can be waived, altered or changed excepi 2s evidenced in writing and signed by all parties hereto.

The noteholder hereunder is authorized, for the aceount of the Mortgagor, 0 make any required payments under any lien prior
hereto, or under this mortgage, the non-payment of which would constitute a default, including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. All sums so advanced shall bear interest at the highest rate ailowed under South Carolina
law, from the date of the advance to the date cf repayment, shali attach to and become part of the fien created hercunder shall become
paysble at any time on demand therefore and the failure to pay the szrae on demand shall, at the noteholder's option constitute a default
hereunder giving rise to all of the remedies hecein provided in the event of other defaults.

The Mortgagor shall heve the nght Lo anticipate payment of this deht in whole or in part at any lime and shall receive a
rebate for any unearned interest, which rebate shall be comnuted ia 2ccordance with the Actuarial Method.

All appraisernents snd homesterd laws are Ferehy oxpressh wawved
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