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This Renegotiable Fate Mortgage Rider (RIder? i made this GZSLh__}LW""Sg tember . __ _ >
19 89, and is attached to and incorncrated into and shall be Jdeened to arend and
supplement a Mortgage, (securicy instru-ent) dated of even date hevewirhi, sivea by

the undersigned (Borrwwer) to secure Sorruower's hote to First Faderal Savings and loan
Association of Greenville (Lender) and covering the property Jescribed in said securiny

instruzent and located at ___ Lot 10, Terrace Gardens Subdivision. I

in addition To the Covenants ang aDicooonts Udde In <ol securicy et rornent, Lericvke: and

t
iender further covenant and agree as Dolicows:

Any provisions of said security instyumeat o
with said indebtedness which are i
but not limitred to, the interest v
are hereby amended cor negated to t
provisions of this Rider.

ted in connection
this Rider, including,
rower and prepayment,
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This Rider provides, in part, for an Initial Loan orm and Reaewal loan Terms which will
be automatically rencwel at equal reénewsi in
security instrument. The iaid s tnat period of tiwe from and including
_h'_Q_Y_emb_er_l____—HM_—___ﬂF, 19 0”, L. and INe.u2ing January 31 s 19"34 K
Renewal Loan lerms are those 1ode F tire beginning on the {irst day next following
the end of the im-ediatelv preceding lean term auad ending three calendar vears
: E 2 .

later.

crvai< satil the naturity gate of said
ti1ail loan et
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The lean mnet pe repaid in egual conthlis ‘astalizents ol princinal and interest during
RSN T

the Initial Poon Iers and each Aenuwa: oun Tem: in an amount at igcast sufficient to anor-
tize a loan witn the =ore princisa? and gt The same interest vate over the remaining term
of said securicy in *

At feast ninety (90) davs perove the oo ol the fnitial Loan Term and all Renewal Loan
lerns, oxcept for G- ; ioloan jerT, the lender ast send the Borrower a Renewal
LZotice whioh staites, amone vinoa, the ~onewal Interest Aate for the next Renewal
Loan Tew:, the ronthl voed il that rate, end the bepinning date the new payment

The Renewal interes
in an Index kate.

Tooan Ters —awv inorcase or decrease bas

sed on changes
re on the p

i

t

chase of
published
Jank Zoard Journal as 1able 5.5.1.  However, the index
~5st roecent Index ate made available by the Federal Home
Loan Bank Heard whether or 1ot said Index has been officialiy published in the Federal
Home Loan sank Zoard Joeurnedl.
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previsouly cooupled fuowes as cormputed by the Feleral Meme Losn BSanw Beard and is
monthly in the Foderal i

Qate beiny used uslL el ec

To calculate the Reaswei latorest Eate for o Renewal Looan lerm, the difference must be
found between the latest ronthiy fenewal Index Rate as determined at the tice the Renewal
Notice is sent to the horrower m}ad‘lé%%tpr&ﬁgm"' Index Rate applicable at the beginning
of the Imitial Loan Tersm, which is gg 7100 prreent 11.893. Theo difference found must
he added to (if an increase) or pe subtracted from (if a decrease) the original interest
rate set torth in the Note. The result of the caloulation above shall be the Renewal
Interest Rate for the next Xenewal Loan Tern provided that the dif ference between said
calculation and the interest rate for the -urrent loan term and the difference belween
said calculation and the original interest rate set forth in the Note do not exceed the
maximum interest rate liritaticns stated below. Should either difference exceed said
maximum interest rate liamitations, then the Rencewal Interest ate shall be the interest
rate for the current ivan term plus (if an increase) or winus (if a decrease) the maximum
increase or decrecase pernitted below.

The maximus: interest rate orodasce ol Golieind 1ol sacl Henewal loan Tern isone half percent
{ 0.5 %) per wear. At no time during the term of said security instrument may the

interest rate increase or decrease enceed a tot:xl of five poer-ent 5.0 Z) over or :
under the original interest rate of the Initiat Loa
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