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2. Thin, together with, «nd in addition to, the monthly pavments of principal cod interest o able umder thie
terms of the note secured hereby, he will pay to the Morntgagee, on the first duy of cach month unnl the sad note
is fully paid, the following sums:

fir) An o ocunt sufficient to provide the holder Fereof with funds 1o pav the noext oo

Tyt STt Tl 1t thire rnstra-
ment snd the note secured hereby are insuted, or a ooonthly charge on lteu of a o rfpaye ansiranoe prera gl thoeyarte
held by the Secrctary of Housing, and Urban Develojonent, as fulloas:

(I} If and so lung as said note of even date and this instrument are nsared or are rernsuresd onder the provisions of the
Naticna! Housing Act, an amount sufficient to acturalate in the hands of the holder ne (1) nth prnor toats dae

Jate the ennual mortyage tnsurfance premaur, 10 onder to pronide such holder wath tunds to pay s oprersium o the
Secretary of Housing snd Urban Developrment purscant to the Natis nul H oosiope A as

a~ amended, andapphicable
Ruyulations thereunder, or

(I1; If and so long as ssird note of even date end this mstrament are beld byothe Seoretary of Housing and Urban De-
velopment, & munthlv charge an lea of a mortpage INsSUrance premium} which shall be 1n un an
twelfth (1 127 of cnv-half {3)) per centum of the averayge culstanding balance due wn the note oo
intu accocunt delinquencies of prepaymoents;

cunt eqgual Tnoone-

moputed wirthout taking

b ) A sum eqaal to the ground rents, if any, next due, plus the premiums that will next beoome due and paveble on policies
1l pavable on po 1o

of fire and other hazard insurance covering the wortgaced property, plus taxes and assesso

: 218 neXt due rnothe miortgaaed
property (all as estimated by the Mortgagee) less all sams already pusd therefor divided by The numbher f moonths trelapse
betore me

{1 mzath pricr (o the date when such ground rents, premioms, taxes, aod assessments will e

me delinguent.

such suws to be held by Mortgagee in trust to pay seid grouad rents, pretaums, taves, and special assessments; and
fet All payroents centioned in the two preceding subsections of this paragreph and all pay-ents to be made under the note
secured hereby shall be added topether and the apurevels amount theresf shall be pand by the Mortgagor cach month noa
single payment to be applied hy the Mortgagee to the fcllowing items in the order set forth:
{I) premaum charges under the vontract of insurance with the Secretary of Housing and Urtan Development. or monthly
charge 117 lieu of mortgage insurence premiuwn), as the case may be; )
{I1) taxes. speetal assessments, fire and cther hazard insurance premiums;
(111} 1nterest on the note secured hereby; and
(V) an.ortization of the principal of said note.
Any deficiency in the am unt of any such aggregale ~cnthly payrent, shell, uniess made pood by the Mortgagor prier to

the due date of the mext such pavment, constitute an event of default under this morteage. The Mortgagee may collect a

cover the exira expense aveived in handling delinguent payments.

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the lMlortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be cradited on subsequent payments to be made by the Mortgagor, ot
refunded to the Mortgagor. If however. the monthly payments made by the ortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the hiortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Morttgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 horeof  If there chall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 2gainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall kave been made under (a) of paragraph 2.

4. That he will pav all taxes, assessments. water rates, and other governmental or municipal charges. fines,
or impositions. for which provision has not been —ade hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make zny payments provided for in this section or an other pavments for taxes, assessments, ot the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as thev are now and will not commit or pet-
mit any waste thereof. reasonable wear and tear evcepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to e by the Mortgagee against loss by fire und other hazards. casualties and contin-
pencies 1n such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due. any premiums on such nsurance provision for pavrment of which has not been made heteinbefore.  All insur-
ance shall be carrred 1n companies appreved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto {oss payvable cisuses ia favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mertgagor w1li gnve amm rdiate notice by marl to the Mortgagee. who may make proof of
loss if not made promptly bv Mortgagor. und cach 1nsurance company concerned is hereby authonized and directed
to make payment for such loss directly to the Vortgagee mstead of to the Mortgagor and Mortgugee jotntly, aund the
insurance proceeds. or any part thereef, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured of to the restoration of repair of the property damaged  In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grantee.

< That he hereby assigns all the rents. 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instzument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues. and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. towurd the pavment of the debt secured hereby.

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acnuired for
a public use, the dumages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this montgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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