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1 ender's written agreement or applivable Jaw. Rorrower shall pay the ameuant of ol mortgage insurance premiums in 1he
manner provided under paragraph 2 hereof.

Any amounts dishursed by Fender puravant to this paragraph 7. with interest thereon. shall become zdditional
indehedntss of Borrower secured by this Mortgage. Unless Borrower and bender agree to other terms of paymeat. such
amounts shall be payable upon notice from Fender (o Borrower requesting payment thereaf. and chall bear interest from the
date of dishursement at the rate payable from time to time on otistanding principat under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall kear interest at the highest rate
permissible under applicablz law. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Tender may make or cause to be made reasonable entries upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related w [ender’s
interest in the Property.

9. Condemnation. The praceeds of any anard or claim for damages, direct of consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in Hieu of condemnation. dre hereby assigned
and shall be paid to Lender

In the event of a total taking of the Property. the provesds <hall be applied to the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior to the Jate of faking. with the balance of the provecds
paid to Borrower.

IF the Property is abandoned by Boreower. er if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date swh notice 15
mailed. Lender is anthorized to collect and apply the procecds. at Tender's option. ¢ither 1o restoration or repair of the
Property or to the sums secured by this Morrgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not cvtend
or postpone the due date of the monthly installments referred to n paragraphs 1 and 2 hereof or change the zmount of
such instaliments.

10. Borrower Noi Released. Fatension of the time for pavment or modifization of amartization of the sums <ecured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operale (o release. tn anyv manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commense
proceedings against such successor of refuse to extend time for payment or otheraise modify amortizziion of the sums
secured by this Morigage by reason of any demand made by the original Borrower 2nd Borrower’s sucooseors in interest.

11. Forbearanve by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any swh right or remady.
The procurement of insurance or the payment of taxes or ather Lens or charges by Lender shali ool be a waiver of Fender's
right to accelerate the maturity of the indebtedness seeured by this Merngage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independeatly or successively.

13. Successors and Assigns Bound: Joint and Serveral Liabilitv: Captions. The covenants and agreements herein
contained shall bind. 2nd the rights hereunder shall inure 10, the respective successors and assigns of Tender and Borrouer.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and <everal
The captions and headings of the paragraphs of this Moenigage are for convenience only znd zre oot to be used 0
interpret o define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in 2noiher manner, (3) aay oolice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed w0 Boaroner &l
the Property Address or at such other address zs Borroacr may desiznate by notice to Leader as pronikded kerein and
(b) any notice to Lender shall be given by certificd mail. return receipt requested. to 1 enders addrens siated herein or t0
such other address as Lender may designate by notice 1o Berreaer as pronided berein. Any matice provided for in this
Morigage shall be deemed to have been given 1o Borrower or Tender when given i the manner designated heran,

15. Severability. In the event that any provision or clauw of this Mengage or the Noze conflicts with a2ppliceble law.

such conflict shall not affect other provisions of this Mortgage or the Nete which can be givea effect withaul the con-
fiicting prowicion. and to this end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a confermed copy of the Newe znd of this Mortgage 21 the e
of execution or after recordation hereef.

17. Transfer of the Property: Assumption. If all or any part of the Property oF an interedt thereln is sold o7 trznfeiied
by Borroaer without Leader's prior writtea concent. cxcluding (a) the creztion of a lien o7 encumbrante suberdinaie 1o
this Mortgage. (b) the creation of a purchase monev <ecurity interost for household appliznocs. €Y a tramsfer by dni.
descent or by operation of aw upon the death of a joint tenant or (di the grant of 2ny Raschold inteest of three viears of Joss
not containing an oplion to purchase. Lender mav. at Lender's opiion. declere sl the sams severed by this Mostgape fo e
immediately due and payzble. Lender shall have waived sech option to aceclirate if. poor 1o the ke o trzmfer. 1ender
and the person 1o whom the Propenty is 1o be sold of transferred reach agrcement in wrting that the credit of sach persca
i satisfactory 1o Lender and that the interest payable an the sums secured by this Mortzage shall be at soch rate 28 leadsr
shall request. If Lender has waived the opiion o accelerste provided in this parzgraph 17, 2nd if Boreser's suocessor m
interest has executed a wrillen assumption agreement accepied in writing by Teader. Lender shall release Borrouer from 21
eblizgations uader this Maortgage and the Note.

If Lender exercices such option to aceclerate. Tender shall mail Borroaer natice of acockration in acoordanoe uiih
paragraph 14 hereof. Such notice shafl provide a period of not 1ess than 30 days from the date the notice b matied arhin
which Borrower may pay the sums declared due. If Borrower fxils to pay such sums prics to the evpirziion of such persad,
Lender may. without further notice or demand on Borrouer. invele any remedics permined by parepraph 18 berecd.

Nox-Unicozy Corvixants, Borrower and Leader further covenant and zgrev o folkoms:

18. Acceleration: Remedies. Facepl a3 provided in parazraph 17 hereof. upon Borrower's breach of amy oy emamt
or agreement of Borrower in this Morlgage, including the covenants o pay when doe any <ome wexwred by this Modizage.
Lender prior (o accelesation shall mail notice to Borrewer 2« provided in parszraph 14 bercof speciyizz: (1) the beeach:
(2) the action requited to cure such breach: (3) a date, nof fes than 38 day~ from the datc the nolice 5 mailed to Boarumer,
by which such breach mint be cured: and (4) that Faifure to cure such breach on or before the date specithed s the Dodice
may reultin acceleration of (he sums secuired by this Mortgage. foreclowure by judicial procecding and <alc of the Properts.
The notice shall further inform Borrower of the right (o reinstate after acceleration and the rizhi fo assert in the forechosure
procecding the non-evidtence of a default or any other defense of Borrower to acceleration aod forecionure. If the treach
is not cured on or before the date specified in the notice. Vender at 1 ender™s option may declare 2l of 1he swums severed by
this VMargage to be immediately due and payable without further demand asd may forecbose this Mortzare b judacial
proceeding. Fender shall be eatitled to coflect in such proceading all expenes of forcclosure. iclodinz. bet ol Kmited to.
reaonable atforner’s feex. and costs of documentary evidence. alntracts and tithe reports. all of which <hall be 2dditicmad sy
secured by this Morfgage.

19. Bosrower’s Right to Reinstate.  Notwithstanding Lender's acoeleraton of the soms secwiad by 1o \Moeigrpe,
Borroaer shall have the right to have any proceedings begun by Tender fo eaforoe thas Mesigepe draan = aod e o T
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