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Fender's written agreenient or applicable law. Borrower shall pay ihe amount of 3l mortgage insurance premiums in the -
manner provided under paragraph 2 hereof.

Any amounts dizbursed by Lender pursvant to this paragraph 7. with interest thercon, shall become additional
indehredness of Borrower secured by this Mortgage. Unless Borrower and 1 ender agree 1o ather terms of payment. swch
amounts shall be payable upon notice from Tender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounis <hall hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragrarh 7 <hall require [ ender to incur any evpense or take
any action hereunder.
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8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propeny, provided C--
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o I ender's i
interest in the Property.

9. Condemnation. The provesds of any award or claim for damages. direct o consequential, in connaction with any
condemnation or other taking of the Properiv. or part thereof. or for comveyance in Licu of condemnation. are hereby assigned '
and shall be paid to Lender. O.

Tn the event of a total taking of the Propenty. the proveeds <hall be applied to the cums secured by this Mortgage. . L
with the excess, if any, paid to Borrower. In the ¢vent of a partial faking of the Property, unless Borrower and Lender IR O
otherwise agree in writing. there shali be applied to the sume secured by this Mortzage swch proportion of the proveeds
2s is equal to that proportion which the amount of the sums sevured by this Morgage immediaiely prier to the date of
taking bears 1o the fair market value of the Property immedizicly prior to the date of 1aking, with the balance of the procesds :
paid to Borrower.

If the Property is abandoned by Borsomer. or if, after notice by Lender o Borrower that the condemnor offers to make
an award of seitle a claim for damapes. Borrower failk 1o respond to ender within 30 davs after the date such notice is
mailed, Leader is authorized to colfect 2nd apply the proceeds. at Lender's optian, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Uniess Leader and Borrower otherise agree in writing, amy oxch application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragrzphs 1 and 2 kereaf or change the amount of
such instaliments.

10. Borrower Nof Released. Fatencion of the time for payment or madification of amertizaton of the sums secured
by this Mortgage granted by Lender to any successar in interest of Bomrouer shall pol operate 1o releass. in anV manner.
the hability of the original Borrower and Boitowers soocessors in interest. Lender <hall not ke required 1o commence
proceedings against such successer of refuse to extend time {or payment of otherabe modify amortizat:on of the sums
secured by this Merigage by reason of any demand made by the original Berrower and Borrower's sucoessors in intercst.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right of remedy hereunder. or
otherwise afforded by applicable law. shall mot e a wainer of of preclude the evercise of anv such right or remedy.
The procurement of insurance of the pavmert of faves or ether Fens of charges by I ender shall pot be a waiver of Lender's
right to accelerate the matuiity of the indebradness wecured by this Mortzaze.

12. Remedies Comulative. All remedics pronided in this Mortzzze 2re Jistingt and cumutative to any oiher right or
remedy under this Morigage or afforded by law or equity. and may be exercisad concarreatly. independently or successively.

13. Successors and Assigns Bound: Joint and Stveral Iiabilin: Caption<. The covenants and agreements herein
coniained shall bind, ard the 1ights hercunder chall inure 1o, the respective suscessons and awigns of Lender ar:d Borrower.
subject to the provisions of paragraph 17 hereof. All covenzats and zgrecments of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mungage are for copvenience only =nd zre not to be used to
interpret or define the provisions hzreof.

14. Notice. Except for any potice reguired uader applicable law to be given in another manner. {a) any noiice to
Borrower provided for in this Mertzage shall be given by maili-z soch noetive by certified mail zddresced to Borrower at
the Property Address of at such other address @ Borromor may desiznate by motice to Lender as provided hercin. and
(b) any netice to Lender shall be glven by certified mail. reivim receipt requested. to Fender's adidress stated herein or to
such other address as Lender may designate by notice to Borreaer as pronidad herefn. Any notwe provided for in this
Mortgage shall be deemed to have been given to Borrower o Tonder when given in the manner designated herein,

15. Severability. In the cvent that any provision of clause of this Mortgaze or the Nete conilicis with appliczble faw.
such conflict shall not affect other provisions of this Mortgage or the Noiwe uwhich can be given ¢ffeat without the con-
flicting provicion. 2nd 1o this end the provisions of the Mortgage and the Note are doclzred ta be severable. ) o

16. Bormrower's Copy. Borrower shall be furniched 2 conformed copy of the Note and of this Mortgage at the time
of execution or aftzr recordatien hereofl

17. Transfer of the Propeds: Assamption. If 211 or any pert of the Progesty of za interest therein is sold or tran<ferred
by Borrower without Lender’s pricr written conwent. excluding €21 the crextion of a hen of encumbrance subordnate to
this Mortgage. (b) the creation of a purchaw marey <ecuriiy interest for household appliances. f0) a transfer by devise,
decsent or by operztion of Iaw upon the death of 2 join1 tenunt or () the grant of any kaschol interest of three vears of less
not containing 2n option to purchase. 1 ender mav. 2t Fender's opticn. declare ali the sums secured by this Mosgaze o ke
immediztely duc and payzble. Tender shall hune waived such opdson o 2cccler=te of. priog to the ale or transfer. Leader
and the person to whom the Property is 10 v sold or trensferred roach 2precment in wilting that the credit of such persen : !
is sztisfactory to Lender and that the interest payable on the summs sevured by this Morigage <hall be 2t such rate as Lender
shall request. If 1ender has waived the option to xocekiate proided in this paragraph 17, and if Borrower's successor in
interest has evecuted a writien assumpion agreement acoepied in ariting by Eender. Fender shali sekase Borrower from all
obligations under this Merigape and the Note.

If Lender cxercises such opiioa to zooekrarw. T endker <l mall Bevroner notice of zecelration in accordance with
paragraph 14 hereof. Such metice shall prowide 3 periad of not bess than 30 dads from the dzte the notice s mailed within
uhich Borrower may pay the sems declzred due. 1 Borrouer 127k 1o pay such «oms prior to the expirstion of such period. :
{.ender may. witheut further potice of damand on Boeroser. imoie 2m ramaedics permitied by patzziaph 1R hereof. )
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Now-Unirory Conexants. Borremer 2od Lender fusiher coaenent and agree s folioas:
18. Acceleration: Remedis. Facept as grovided im parazesph 47 bereod. spos Borromer's breach of anmy covenant
of agreement of Borrower ia thi Morizaze, including the covmaals (o pay whes doe amy <oer <ecored by this Morfgage.
Lender prior to accekeration thall mad potice (90 Barromer o provided ia parazraph H bescof specifving: (1) the breach:
(2) the action required fo cere soch breach: 139 2 date. mod Joos 1haa 33 dans from the dafe the potice mailed 10 Borrower,
by which such breach mud be curcd: 20d 4 that frdlcre So wre <wch bieach oa o beiore the date «pecified in the nolice .
may result in acceleration of (he sumas erwred by i Mortraze, fosechonmse by jodicial proceeding and <ake of tbe Properly.
The notice «hall ferther infora Borromer of [he rizht fo ramdate aller acceb ration and the rizht lo awert in the forecdosure
proceeding fhe non-exinfence of 2 defaolt o any witer Scfease of Borromer o accekration and foreclowre. If the breach
is not curcd on or before the date <pecilicd ia the pakice. [ onder 21 [ ender™s optica may declace all of the wzms secured by l
this Morgage 1o be immedistels due and payable wishout ferther demand 74 may forechose this Mostgage by judicial
proceeding. | cnder vhall be entitkd to collect im voch proceedinz all expemses of foreckoure, including. bet mt limited to.
reasonable attornes’s fees. 20d <onts of documwntany cvidence. abniracts aad fithe reports. all of which hall be additional ~umis
securcd by this Morigaze.
§9. Borrewers Rizhi fo Reimtafe. Notamitendap leakes mucdkrama of 1he o ms sovured by this Mertgage.
Borrower shall have the night 1o have amy peovoad e begun b Dender o ordonoe the Mocizape Jiontinund a1 any time
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