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1 ender’s written agreentent or applicable Taw. Borrower shall pay the amount of all mortgage insurance premivms in the L o
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lénder pursuznt to this parsgraph 7, with interest thereon, shalt become additional B
indehredntss of Borrower secured by thic Morigage. Unless Borrower and |ender agree to other terms of payment, such
[ amounts shall be payable upon notice from Feader to Boreower requesting payment thereof, and shall bear interest from the s
date of disburscment at the rate payable from time to time on outstunding principal under the Note unless payment of :
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate :

permissible under applicable faw. Nothing contained in this paragraph 7 shall require Teader to incur any expense or take i

any action hereunder. : m
8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of the Property, provided Lee

that Lender <hall give Borrawer notice prior 1o any such inspection specifying reasonable cause therefor related to Lender’s Vel

interest in the Propetty.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or fur conveyance in lien of condemnation. are herehy assigned
and shall k¢ paid to Lender.

In the cvent of a total taking of the Propenty. the provecds <hall be applied to the <ums secured by this Monlgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otheiwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equat ta that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the halarce of the procesds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails io respond to Tender within 3€ davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Eenders option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2nv sach application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. ‘

10. Borrovwer Not Released. Futcnsion of the time for pavment or madification of amartization of the sums secured
by this Mortgage granted by Lender to any «uccessor in interest of Borrower <hall not operate to rekease. in any manner, R =
the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend tme for payment or otheraise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nol 2 Waiver. Any forhearance by | ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shali not be a waiver of er preclude the exercise of any swch sight or remedy.
The procurement of insurance or the payment of taves er other Fens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehedness <ecured by this Mortzaze,

12. Remedies Cumulative. All remedies provided in this Mortgage are Jistinet aad comulative to any other right or
remedy under this Mortgage or afforded by law or equity. and mav be erercised concurrently. independently or successively.

1}, Successors and Assigns Bound: Joint and Several Liabilin: Captiens. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respeciive successors and assigns of Lender and Bomrower.
subject to the provisions of paragraph 17 hereof. All covenants and sprecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mostgage are for convenience only and are not 1o be used 10
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applicable law to be given in another manner. (a) any nolice to
Borrower provided for in this Mortgage shall be given by mailing cuch netice by certified mail addressed to Borrower at
the Property Address or at such other address 2s Borrower may desiznzte by notice to Tender s provided herein. and
(b} any notice to Lender shall be ginen by cortificd muil, return receipt requested. to Lender's addréess stzted herein or o
such other 2ddress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mostgage shall be deemed to have been given to Borrower or Lender when given 1 the manner designated herein.

15. Severzbilify. In the event that any provision or clause of this Mertgage or the Note conflicts with applicable law.
such tonflict shall not affect other provisions of this Morigage or the Note which can be given effect without the con-
flicting provision. and to this end the provisions of the Mostgage and the Note are declared to be severable.

16. Borrower's Copy. Borrouer shall be furnished a confermed copy of the Note and of this Mortgage at the time
of execution or after recordztion hereof.

17. Transfer of the Properts: Assumption. I ali or zay part of the Propenty or an isterest therein s sold or transferred
by Borrowcer without Lenders prier written conwnt. owcluding a) the creation ©f a lien or encumbrance subozdinate to
this Mortgage. (b) the cieation of 2 purchase money security nterest for heosehold apphiances. o) 2 ransfer by doevise.
descent or by operation of faw upon the d&ath of a joint ienant of (J) 1he grant of any deaschold interest of throe years or fess
nol containing an oplion to purchase, Iender mav. at | ender's option. daclare all the sums wecured by this Morgage to be
immediztely doc and payable. [ender shall have waived such oplion to accelerzte if, prior to the ke or transfer, Lender
and the person to whom the Property is 1o be sold or tran<ferred reach agreement in wniing that the credil of such person
is satisfactory to [ ender and that the interest payvable on the sums «woured by this Moripege shall be at such rate as Lender
shall request. If Vender has waived the option fo acoclerate provided in this peragraph 17 and of Borrower's successer in
interest has executed a written assumption agreement acocpied in writing by Leader. Lender shall sefeace Borrower from all
obligations under this Mertgaze and the Note.

i If Lender exercises such option to aocelerate. Foemder <hzl mail Borrower netice of acceleration in accordance with
paragraph 14 hereof. Such notice <hall provide 2 peried of pot fess than 30 days fiom the date the aoticoe is matled within .
akhich Borrower may pay 1he sums declzred due. If Borroaer faik to pay such sums prior 1o the evpirstion of such peried.

Lender may, without further norce or Jemand on Borroaer. imvele any remedics permitted by paragraph 15 hereof.

Lo rrei———y
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NoX-UNiGan Covi xanTs. Borrower and Lender further cosenant 2nd agree as follows:

18. Accederation: Remedics. Facept as provided in parazeaph 17 hercof. upon Boirgners breach of acy covenant
or agreement of Borroner in 1his Mortgage. including the covenants to psy whea doe any sors <ecured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in parzzraph 14 bircof «pecifying: (1) the breach:
12} the action required to cure such breach: (3) a date. pof Iess than 30 days from the date the notice b mailed 1o Borrower.
b3 which such breach munt be cored: and () that faiture 1o cure such breach oa or before the date «pecified in the notice -
ma)y result in accekeration of the sums secvied by this Morigage, forectonore by judicial procecding and «ale of the Propedd).
Ihe notice shall further inform Borrower of the rizht to scinstate after acceleration and the rizht to asert in the forecknure
proceeding the non-existence of a default or any other dcfense of Borroner te acceleration and foreddrure. If the breach
is not cured on of before the date specified in the notice, 1 ender al P ender’s option may dechare all of the «ums <ecured b
this Vinrigaze to be immediatsly due and gayable without fusther demand and may foreckoce this Mortzagze by judicial
proceeding. 1ender «hall be eatitled to collect in such proceeding alt expemcs of fercchnure, includinz, but not limifed to.
reasonable attornes™s fei<, 2nd cods of documentan «vidence. abniracts and fithe reports, all of which ~hall be additional sums
secured by this Morfgage.

19. Borrower’s Rizhi to Reinstate. Notaithaanding Feaders zocekration of the sums wwoured by this Mengage.
Borroacr shall have the right to have aay proccedmzs hegon by Tender o nferee this Moerigage drdenimuved 2t any tine
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