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NOTE 353.‘1'.)10 FEGE /f)4
(Renegonable Rate Note)
$_51,250,00 Greenville . South Carolina
—__ September 19 1980

FOR VALUE RECEIVFD, the undasigned {“Borrower ™) promise (s) to pay _JIPELETY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE. SOUTH CAROLINA ¢ order, the principal sum of FLELY One

Thousand _Two Hundred F1fE )ullgri with intareston the unpaid principal balance froqpihedate of this
Note at the Oziginal Inteiest Rate of __Or»ﬁ_ﬁ!)-__,lmn*mt per annam until October 4li(g of “Initial
l,oaIL'l'cun"A Pr_in(ii);ll and interest shall be pavable at S

oan Assoclation o1 such othet place as the Note Holder mav designate, inequal
consecutive monthly installments of __Four Hundred Eighty three and 25/100-~———~~
Dollars (§_483,25~--=—— , an the fitst day of €ach month beginning __ 0¢ tober T 19 80 il
the fisstdavof __Qctoher 1 C19_83 __(end of “Iniial Loan Term™), on which date the entire balance of

principal, interest and all other indebredness owed by Botrower w the Note Holderafany, shallbe due and pavable.
At the end of the Initial Loan Tam and on the <ame day __three . calendar vears from the end of each
Rencwal Loan Term thereafter, this Note shall be awtomatically tenewed in accordance with the covenants and
conditions sct forth in this Note and subject Monigage. until the entire indebtedness evidenced by this Note is paid in €
full. The Botrower shall have the right 1o extend this Note for mine  Renewal Loan Terms of K

L€, earseach ata Renewal Interest Rate wo be determined by the Note Hlolder and disclosed to the Borrower
at least ninety (90) davs prior to the last dav of the Initial Loan Term or Renewal Loan Tam, except for the final
Renewal Loan Texm (" Notice Pertod For Rencwal™), in accondance with the provisions hereof.

This Note is subject to the following provisions:

1. The intacst rate for each suceessive Renewal Loan Tenm shall be determined by increasing o1

decreasing the interest ate on the preceading Loan Term by the diffarence betwesn the Nauonal

Average Morigage Rate Index For All Myjor Lenders (“Index™), most recenily announced or

published prior w nincy day s preceeding the commencement of a successive Renewal Loan Term,

and the Original Index Rate on the date of clasing. Provided, however, the lg('!l('h‘al Interest Rate for

a successive Loan Term shallnot be inceasedordecrcasedmorethan 1.2 percentfrom

the interest rate in effect during the previous Loan Term nor more than five percent from the

Original Intarest Rate set forth hercinabove.

2. Monthly morigage prindipal and interest payments for each Renewal Loan Term shall be

determined as the amount necessary to amortize the outstanding batance of the indebiedness due at

the beginning of wich teim over the remainder of the mortgage term at the Renewal Intrest Rate

determined for such Renewal Loan Ferm.

3. Atleast ninety 190) dayvs prior 1o the end of the Initial Loan Termor Renewal Loan Fam, except

{or the Final Renewa! Loan Ferm. the Borrower shall be advised by Renewal Notice of the Rencwal

Interest Rate and monthly mottgage pasment which shall be in effect for the nexe Renewal Loan

Tetm in the exent the Borrower €lects o extend the Note. Unless the Bontower repays the

indebledniess due at or prior to the end of amy term during which such Renewal Notice is given. the

Note shall be automarically extended at the Renewal Intezest Rate for a successive Renewal Loan

Term, but not bevond the «nd of the last Renewal Loan Toem provided for herein.

1. Botrower may prepav the principal amount ouistanding in whole o1 in part. 'Fhe Note Holder

may requite that any partial pre payments 1 be made on the date monihly installments areducand

{i1) be in the amount of that partof one of more monthly installments which would be apphicableto

pringipal. Any partial prepayment shall be applied against the principal amoum outatanding and o

shall not pstpone the due date of anv subsequent monthly installment or change the amoumt of

such installments, unless the Note Holder shall otherwis agree in winiung. s
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5. Ifany monthly installment under this Note is not paid when duc and remains unpaid alter adate
specified by a notice 1o Botrower, the ntize prineipal amount outstanding and accrued interest
thercon shall at once ke come due and pavable at the option of the Niae Holder. The date specified
shall not be bess than thiny ¢30) dass [rom the date such notice is mailed. The Notw Holder may
excrcise thisoption toacceleraie duning amy default by Borrower regaidles of any prior forbearance.
H suit is brought 1o collect this Note, the Nowe Holder shall be entitled to collectati reasonable costs
and «xpenses of suit, including. but not limited o, rcasonable attorney™ lees.

6. Botzower shall pay to the Note Holder 2 late charge of five ¢3%) p<rcent of any monthly
instatlment not received by the Note Holder within ifteen (131 days after the maallimemt is due.
7. Presenmiment, notice of dishonor, and protest are haeby waived by all mualeas, sureties,
guarantors and endorsars hercof. This Noie shall be the joint and sexeral obligation of all makers,
sureties, guaraniors and cndossers, and shall be binding upon them and their successors and assigns.
8 A notice 1o Botrowa provided for in this Note shalk be gisen by mailing such nofice addicssed
to Borower at the Properiy Address stated Ixlow. or 10 such otha addiess as Bontower may
designate by notice to the Nvwe Holder. Any notice tothe Note Holder shall be given by mailing such
notice to the Note Holder at the address stated in the Hrst paragraph of this Note, o atsuchother
addrcss as may have bien designated by notice 1 Botrower.

9. ‘I he indtbicedness evidenced by this Note is sccured by a Renegotiable Rate Marigage with
attached 1ider {Mongage Y of evendate. withtarmending _Sept._ 1, 2010 and relaence
is made 1o wid Mortgage for additional rights as to acceleration of the indebiadness evidanced by )
this Note. for definitions of terms, corvenants and conditions applicable to this Now
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) fdward G. Sherbert”
204 Chicamaugua Lane I
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