Lerder's written agrezment or applivable law. Borrower shall pay the amount of all mengage insurance premiums in the
manner piovided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon, shall become additional
indebredntss of Borrower secured by this Morigage. Unless Berrower and [énder agree to other terms of payment, such
amouats shall be payable upon notice from I ender to Borrower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
intercst at such rate would be contrary to applicable law, in which event such amounts <hall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 <hall require 1.ender to incur any cxpense or take
any action hereunder.

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender <hall give Borromer notice prior 1o any such ingpection specifying reasonable cause therefor refated to ender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages,
condemanation or other taking of the Property. or part thereof. or for convevand
and shali be paid to Lender.

fn the event of a total taking of the Property. the proceeds shall be applied to the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. [n the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. theee shall be applied 1o the sums secired by thic Morigage such properticn of the proveeds
as is equal to that proportion which the amount of the sums <ccured by this Mortgage immediately prier o the date of
taking bears to the fair market value of the Property immediately prior to the date of 1zking. with the balance of the pravecds
paid to Borrower.

If the Property is abandoned by Borcower, or if. after notice by Lender to Berrower that the condemnor offers to make
an award or settle 2 claim for dJamages. Borrower fails to respend to Tender within 30 Jdays after the date such notice is
maited. Lender is authorized to colfect and apply the proceeds. at Tender's option. ¢ith o resteration or repair of the
Prapertyv or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any <uch application of proveeds to principal shall not evtend
or postpone the due date of the moathly installments referred 10 in paragraphs i and 2 hereaf or change the amount of
such installments.

10. Borrower Not Released. Futendon of the time for pavment o modification of amortization of the sums secured
by this Mortgage granted by Lender to any <uccessor in interest of Borrower shall not operate to release. in any manner.
the Tiability of the original Borrower and Borrower's successors in interest. leader <hall not b required to commence
procredings against such successor of refuse to extend time for payment or otherwise madify amortization of the sums
sevured by this Mortgage by reason of any demand made by 1he original Borrower and Borrower's sucoessoars in interest.

11. Forbearance by Lender Not a Waiser. Any forbearance by Tender in exercicing any right or rentedy hercander, or
otheraise afforded by applicable taw. shall not be a waiver of or procinde the exercise of any such right or remedy.
The procurement of insurance or the paymeent of taxes or other Leas of charges by ender <hall nat be a waiver of Lender's
rizht 1o accelerate the maturity of the indehiedness <gcured by this Mergage.

12. Remedies Cumulative. Al remedies provided in this Mortgaze are distinct and cemulative to any other right of
remedy under this Mortgage or afferded by Taw or equity. and may be evercised concurrentiy. indepeadently or siccessively.

13. Successors and Assigns Bound: Joint and Several liability: Captiens. The covenanis and agreemeats herein
contained shall bind. and the rights hereunder shall inure 1o, the respeciive successors and awigns of Lender and Berrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jeint an. several
The captions and headings of the paregraphs of this Morgage are for convenienve only and are not w0 be used to
interpret of define the pravisions kereof.

14. Notice. Except for anv natice required under applicable lan to be given in another manner. {2} any notice to
Borrower provided for in this Mostgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Bogrower may desiznate by notice to Leader as provided kerein, and
(b) any natice to Lender shall be given by certified mail. retura receipt requested. 1o 1 ender's address stated herein of to
stch other address as Lender may desiznate by notice 1o Berrower as provided hercia. Any netice provided for in this
Morigage shall he deemed to have been given 1o Bosrower or 1ender uken ghen in the manner desiznzted hercin,

15. Severabilits. In the event thai any provision or clause of this Mortgage or the Note conflicts with applicable Jaw,
such conilict shall not affect other prinisions of this Morrgage or the Nete which can be given edect wnthout the con-
flicting provicion. and 1o this end the provicions of the Mertgage and the Note are declared 1o be sgverable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortzage at the time
of execution or after recordation hereof.

17. Transfer of the Propeety; Asumption. 11 ali or any part of the Propenty or an inteve<t therein is sold or transferred
by Borrower without Lender's piior written conent. excluding (a) the creation of a lien or encumbrznce subordinate to
this Mortgage. (b) the crezt:on of a purchase moncy socurity interest for household appliances. 1o} a wamsfer by devise
Sescent or by operation of law upon the death of a joint tenant or (d the grant of any easchold interest of three years or ks
not costaining an option 1o parchase, Lender may, at [ender’s optivn. declare alf the sums secured by this Mertzage to be
immediatciy dov and payzble. Eerder shall have waived sich opiion 1o accelerste if. prior to the <ale or mansfer. | ender
and the petson 10 whom the Property is (o be sold of transferred reach sgreement in writing that the credit of axh persen
is salisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. 1f 1ender has waivad the option lo accelerate provided in this puragraph 17, and if Borrower’s succeseos in
irterest has executed a wiitten assumption agreement 2zeepled in writing by Tender. Lender <hall refease Borrower from a2l
oblizations uader this Mortgige and the Note.

If Lender exercises such option 1o acockerzte. Lender <shall mail Borroaer notice of acecleration in accordance with
paragzrzph 14 hereof. Sich potice shall provide 2 peried of not less than 30 days from the dste the notice s mailed within
wkich Borrower may pay the sums declared due. 3 Borroaer faifs 1o pay such sums prier 1o the expiration of such period,
Lender may. without further potice or dkmand on Boiroaer. imche any remedies perm:tted by paragraph 18 hereof.

direct or consequential. in conacction with any
¢ in lieu of condemnation, are herehy assigned

Nox-LUxiFoay CovExaxTts  Borrower and Lender further covenant and agree as folloas:

18, Acceleration: Remedics. Except a< provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borruwer in this Mortzaze, including the corenants (o pay when due any sums wecured by this Mortzage,
1ender prior to acceberation shall mall nofice to Borrower as provided in pasagraph 14 hereof specifaing: (1) the breach:
12} the action required fo cure such breach: 13) 2 date. not less than 30 days from the daic the notice s mailed to Borrower,
by which such breach munt be cured: and (4) 1hat failure to cure such breach on or before the date specified in the nofice
may reolt in accekeration of the sums< secured by this VMortgage, foreclonure by judicial proceeding and ssle of the Propesty.
Ihe notice vhall further inform Borrower of the rizht to rein<tate afler acceleration and the right 10 2s<ert in the forechosure
proceeding the non-cristence of a default or any other defense of Bortower to acceleration and foreclosure. If the breach
i ot cuted on or belore the date «pecified in the notice. T ender at Lenders option may declare all of the «ums< «cured by
this Morigaze to be immediatel: due and payable without further demand and may foreclose this Morteaze by judicial
procecdinz. 1ender <hall be entitled to collect in <uch proceeding afl expenses of foreclosure. including. but nol himited to.
rexsonable atfornes’s fecs. and conts of documentary evidence. abuiractc and fitle reports. 311 of which shall be additional sums
«wcured by this Morizage.

19. Botrowess Rizht fo Reimtate. Notaithstanding Leader’s aceckeraton of the sums secured by this Morigage.
Borroaer <hall have the right to have any proceedings begon by Lender fo enforce this Muostgage disgontinued 3t any e
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