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1 enders written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant o this paragraph 7. with interest theeeon, <hall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and Dender agree to other terms of payment, such
amounts shall b payable upon notive from [ ender to Borrower requesting payment thereof. and shall bear interest from the h‘
date of dishursement at the rate pavable from time 1o time on outstanding principal under the Note unless payment of
interest af such rate would be contrary to applicable law, in which ¢vent such amounts <hall hear interest at the highest rate '
permissible under applicable law. Nothing contained in this parazraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Tender may make or cause (o be made reasonable entrics upon and inspections of the Property, provided DL
that Leader shall give Rorrower natice prior to any such inspection specifying reasonable caue therefor related to 1ender's Y
interest in the Property. :

9. Condemnation. The proceeds of anyv award or claim for damages. direst or consegquential. in connestion with any ™~
condemnation or other taking of the Property, or part thercof, or for conveyance in liew of condemnation. are herehy assigned i
and shall be paid to Lender. o

In the event of a iotal taking of the Properiy. the proceeds shall be applied 1o the sums secured by this Moertgage. .
with the excess. if any. paid 10 Borrower. In the event of a partial 1aking of the Propenty, unless Barrower and Tender ’ P

atherwice agree in writing. there shall be applicd to the sums secured by this Morrgage such proportion of the procesds
as is equal 1o that proportion which the amount of the sums secured by this Mengaze immediately prier to the date of
taking bears to the fair market value of the Property immediately priof o the date of taking, with the halance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by f ender to Borrower that the condemnpor offzrs 10 make
an award or seitle a claim for damages. Borrower fails to respond to [ ender within 30 davs after the date such notice is
mailed. 1ender is authorized to collect and apply the provecds. at Lender’s option, either to restoration or repair of the
Property of to the sums secured by this Merigage.

Unless Lender and Borrower otheraics agree in writing. any swh applicatien of proveeds to principal shall not exvtend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof of change the amount of
such instaliments.

10. Borrawer Not Released. Etension of the time for payment or modification of amortization of the sums secured
by this Mortzage granted by Lender to any spucessor in interest of Borrower <hall not operate to release. in any manner,
the liability of the orizinal Borrower and Borrower's sucgesors in interest. Tender shall not ke required 1o commence
proceedings againyt such suceessor of refuse to edend nme for piyment or otherwize modify amortizaiion of the sums
secured by this Morgage by reason of any demand made by the eriginal Borrower and Borrower's Successors in interest.

11. Forbearance by Leader Noi 2 Waiver, Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any sich right of remady.
The procurement of insurance or the payment of tanes or other Vens or charzes by 1 ender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebzedness <ecured by this Morigaze.

12. Remedies Cumulative. A" remadies prosided in this Mortgzge are distinct and cemulative to any other right of
remedy under this Morttgage or afforded by law or equity. and may he orercized concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Caption<. The covenants and agrevments herein
comtained shall bind, and the righis hereunder shall inure 1o, the respective surgessdrs and assizns of | ender and Borrower,
subject to the provisions of paragrzph 17 hereof. AN conerants and zgreemenis of Borrower shall be joint and seveeal
The captions and headings of the paragraphs of this Mcoitgage are for convenience oalv end are not to be used 10
interpret or define the provisions hereof.

14. Nofice. Except far any notice required under applicabls laa to be given in another mancer. (a) any netice to
Borrower provided for in this Mortgage shall ke given by mailing such notice by certified mail addreseed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender 25 providad herein. and
(b} 2ny notice to Lender shali be given by certificd mail. retorn receipt reqoested. o Terder's address stated herein of 10
such other address as Lender may designate by notke 1o Borrower as provided hercin, Any navioe provided for in this
Mortgage shall be deemed to have been given to Barrower or 1 cnder when given in the manrer deignsted hercin.

15. Sererability. In the event that any prevision of clauwe of this Montasge of the Note condlicts with appliczble Taw,
such conflict shall not affect oiher provisions of this Mertzage or the Nole which can be given effect without the con-
flicting pronision, and (o this end the provisions of the Mortgage and the Note are Jectared to be wverable.

16. Bormoner's Copy. Borrower shall be furnished a conformed copy of the Note and of thic Mortzepe al the time
of execution or after recordation herecf. .

17. Transfer of the Properts: Assuiption. Ii all or any pari of the Property of an intered therein is sobd or trandferred 3
by Borrower without Lender's prics written consenr. exvcluding fa1 the creation of a lien or encumbrance subordinzic W
this Mortgage. (b) the creation of a priihase money <evurity interest for bousehold appliances. 16} a transfer by dovise
descent or by opetation of Taw upon the Jeath of a joint tenant o (1 the gram of any keaschald interest of three vears or ks
a0l containing an option to purchase, Lender may. at Loender's opiion. Secizre all the sums secured by this Mongaze (0 be
immediately doe and payable. #ender shall have wanvad such option fo acecierate i, prios ta the Ok o transfer. Lender
and the person (o whom the Property is to be sold of transferred reach agreoment in wnting that the credit of such persen
is satisfactory 1o 1 eader and that the interest payabke on the sums weured by this Murtzage shall be 2t such rate as Lender .
shall reguest. If Lender has waived the cplion 10 zcoeierate provided in this paragraph 1. and if Borroaes's suecessor in ’
interest has executed a wrilten assumption agreement accepied in writing by 1 ender. Fender shall rekease Borroaer from alf
obligations under this Mertgage and the Note.

If Lender exercises such option to accelerate. Leader shait mail Borroacr notie of acceleration in 2ccerdance with
paragraph 14 hereof. Such potice <hall provide a pericd of ot kess than 30 days from the date the nadice s mailed within .
which Borroacr may pay the sums declared due. If Borrouer faik lo pay swch «:ms prior 1o the expirztion of such pericd, :
Lcnder may. without further notice or demand on Borraaer. inicke any remedies peimitzed by paragraph 13 hereof.
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Non-UniForst Cove~snTs. Borrower and Lender furiher covcnant and azree 2s folloas:

8. Acceleration: Remedice. Facept as provided in parzzeaph 17 bereof. wpon Borrowes bteach of any covenant
or agreement of Botroner in this Morizaze, including the corenazts 1o pay whem due any seme ~ccared by b Mostgaze,
f.ender prior to acceleration ~hall mail notice io Borrower = provided im parazizph 14 bereol speeifying: (17 the breach:
12y the action required to cure such breach: €3) a date. pot ks thas 10 dars from the date the aotice is mailed to Borrower,
ty which such breach must be cored; and t4) that failure fo cure uch breach om or belore the date specified in the nolice }
may result in acceleration of the sums «ecured by this Moitzaze. forechosure by jodicial proceeding and ke of the Propecty.
Ihe notice shall further inform Borrower of the rizht lo reinsiate afler accekeration and the rizht to aswert in the ferecknure
proceeding the non-evidence of a defzelt or any other defeme of Borrowes 10 accekeration and Forechreure, 11 the breach
i not cured on or belore the date <pecified in the notice. 1.ender 21 ) enders option may dechare all of the sums secured by
this Mortgage to be immediately doe snd parable withoul focther demand and may foreckae thi Mertzage by judicial
proceeding. Tender <hall be entitled to collect in such procecdinz all eapenes of forcchnure, incloding. bt not limited lo.
ceasonable attorney™s fres. and conts of documentary esidence. abetracts and titke reports. all of which +hafl be additional sums
secured hy this Mortpage.

19. Borrower's Rizht fo Reimstate. Notwithstanding Leader's soockestivn of e oomoseceied by othis Morigage.
Borroacr shall have the night to have amy praveedings bogun by Teader to erferoe this Mogigege diwonnnuad 2t 2m fime
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