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NOTE

(Renegotiable Rate Note)

5 55, 700.00 Greenville _south Caroling
September 19 19 80

FOR VALUE RECFIVED, the undesigned ("Borrowar ™} promise (5) to pay FIDELITY FEDERAL

SAVINGS AND LOAN ASSOCIATION, GREENVILLE. SOUTH CAROLINA | 1 ordar, the prindipat sum of FAf ty-

five Thonsand Seven Hundred---Dollars, with intereston theunpaid principal balance fromthe date of this
Note at the Onginal Interest Rate of _10.875  percent per annum umilOctober 1, 1983nd of “Initial
Loan Texm™). Principal and interest shall be payable an P, 0. Box 1268, Greenville, South
Carolina 23602 o1 such other placeas the Note Holder may designate, in equal
consecutive monthly installmems of Eive Hundred Twenty-five and 19/100
Dollars ($_525.19 ). on the first day of cach momh beginning _ Qgtober 1 (1980 ___ unuil
the first day of _Qgtober 10,83 (endof “Iniual Loan Term™), on which date theentite balance ol
principal, interestand all other indebtedness owed by Bonower 1o the Note Holder, if any, shall be ducand payable.
At the end of the Initial Loan Term and on the <ame day _three (3} catendar years from the end of cach
Renewal Loan Texm thereafter, this Note shall be antomarically rencwed in accondance with the covenants and
conditions sct forth in this Note and subject Montgage, umii ihe entire indebtedness evidenced by this Noteispaid in
full. The Borrower shall have the right to extend this Note [or Renewal Loan Terms of
three_ (3} yeais each ata Renewal Interest Rate to be determined by the Note Holder and disclosed to the Bonrowet
an least nincty (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for the final
Renewal Loan Term (“Notice Period For Renewal ™), in accordance with the provisions hereof.

This Note is subjeci 1o the following provistons:

L. ‘The interest rate for each successive Renewal Loan Term shall be determined by inceeasing o

decreasing the interest 1ate on the preceading Loan Toanm by the difference beaween the Natonal

Average Mortgage Rate Index For All Mujor Lendars {“Index™), most 1ecently announced o1

published prior to ninety days prececding the commencement of a successive Rencwal Loan Tenm,

and the Original Index Rate onthe date of ddosing. Provided, however, the Rencwal literest Rate for

a successive Loan Term shallnotbe increased or decreased morethan .- 1.30  percentfrom

the interest 1ate in effect during the previous Loan Term nor more than five percent from the

Original Interest Rate set forth hercinabove.

2. Monthly monigage principal and interest payments for each Ranewal Loan Term shall be

determined as the amount necessary to amortize the outstanding balance of the indebtedness duc at

the beginning of such term over the remainder of the mortgage term at the Renewal Interest Rate

detcnined for such Renewal Loan Team.

3. At least ninety (90) days prior to the end of the Initial Loan Term or Renewal Loan Term, except

{for the Final Renewal Loan Tam. the Borrower shall be advised by Renewal Notice of the Renewal

Interest Rate and monthly moregage payvment which shall be in effect for the next Renewal Loan

Term in the event the Borrower clecis o extend the Notw. Unless the Borrower 1epavs the

indebtedness due at ot prior to the end of any term during which such Renewal Notice is given, the

Note shall be automatically extendead at the Renewat Interest Rate for a successive Renewal Loan

Tern. but not bevond the end of the last Renewal Loan Team provdad for herein.

4. Borrower may prepay the principal amount outstanding in whole o1 in pant. The Note Holdea

may require that any partial prepayments {i) be made on the date monthly insiallments are due and

(i1} be in the amount of that partof one or more monthly installnrens which would be applicable o

principal. Any partial prepayment skall be applicd against the prindipal amount gutstanding and

shall not posipone the due date of any subsequent montehly installment o1 change the amount of

such installments, unless the Note Holder shall otherwise agree in wnting.

5. If any monthly installment under this Note is not paid when ducand remains unpaid afteradate

specified by a notice to Borrower, the entire principal aniount outdanding and acrued interest

thereon shall at once become due and payable at the option of the Note Holder. The date specified

shall not be less than thitty (30) dayvs from the date such notice is mailed. The Note Holder may

exercise thisoption toaccelerate during any default by Bortower regardless of any prior forbearance.

1f suit is brought to collec this Note, the Note Holdar shall becmitded to coltectall reasonable costs

and exsnses of suit, including. but not limited to, reasonable anomey’s foes,

6. Borrowes shall pav 1o the Note Holder a late charge of five (3%) prrcent of any monthly

installment not reccived by the Note Holder within filicen {§3) days after the mstallment s due.

7. Preseniment, notice of dishonour, and protest ate hereby waived by all makers, suretics,

guarantors and cndorsers hereof. This Note shall be the joint and sexaal obligatuon of all makers

suretics.guarantors and endotsars, and shall be bindingupon them and their successors and assigns.

8. Any notice to Borrowar punidad for in this Note shall be given by mailing such notice addressed

to Borrewer at the Property Address stated below, or to such otha addiess ws Borrower may

designate by notice o the Note Holder. Any notice tothe Note Hedder <hall be given by mailing such

notice 1o the Note Holder at the addiess sated in the lirst paragiaph of this Note, o at suchother

address as may have been designatad by natice to Bonnower.

9. T he indebiedness evidenced by this Note is saured by a Renegotizble Rate Monigage with

astached rider (" Mortgage™) of evendate, with wimanding October 1, 2010  ,ndreference

is made to said Morigage for additional 1ights as 1o accelesation of the indebtedng < evidenced by

this Note. for defimitions of teams. covenants and conditigns appbicable (g thi< Note.
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¥abel Lum Sce Haines

Lindczont Drive

Greenville, South Carolina

Progeris Address
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