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Lender's written agreement of applicable faw. Borrower shall pay the amount of all moitgage insurance premiums in the ‘
manner provided vnder paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall tecome additonal
indebredness of Borrawer secured by this Mortgage  Unless Borroaer and 1eader agree to oher terms of payment. such
amounts shall be payable upon notice from Tender to Borrower requesting pasment thereof. and shall bear interest from the
date of diskursement 2t the rate payable from time to me o0 ousstanding principal under the Note unless payment of
interest a1 such rate would be contrary 1o applizable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense o7 12ke
any acton kereunder.
8. Inspection. Tender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower matice priot te any such inspection specifying reasonalle cause therefor refated to 1enders
interest in the Property.
9. Condemnation. The proveeds of any zaard or claim for damages. direce or consaquential, in connection with any
condemnation or other taking of 1he Property. of part theresd. or for comieyande in fieuw of condemnation, are bereby awigned
and shal be paid to Lender. :
In the event of a tofal tiking of the Propeny. the proveads <hall be applied 1o the sums secored by this Morgage.
with the evcess. if any. paid 1o Borrower. In th2 event of 2 partial taling of the Property. urless Borrower and Lender
ciherwise agree in ariting. there shall be applied 1o the sums secvred by this Mortgage such proportion of the procesds
a5 is equal to that proportion which the amousnt of the sums swcnred by this Montgage immediately prior to the date of . =
t:king bears 1o the fair market v2loe of the Property immad:ziely prior ta the date of 1:king. with the balasce of the procesds

-

paid 10 Botroaer. .

If the Property is shandoned by Borroaer or if, 2fier notice by 1 ender to Borrowaer that the condemnor offers to make
an anard or sertle a claim for damzges. Borrower fails o respond 1o Lender within 30 days afier the date such notice 3%
mated. Lender is avthorized to collect and apply the proceeds. at Benders option. either o restoration of repair of the -
Property of 1o the sums secured by this Mortgage

Unless Lender and Botroaer otheraise 3zree in anting. amv such application of proceeds o principal shall nat extend
or postpore the doe date of the monthly instaliments referred 1o in pearagraghs 1 oand 2 hereof of change the amoont of ‘ -
wxch imtaliments t-

10. Borromer Not Rekased, Evencon of the time for pryment or madfation of amatizatica of the sums secured H
by this Moertgage granied by Fender to any suicessor in interest of Borroaer shall not operzte 10 refease. in any manncr,
the liability of o original Bosrouer and Borrower's socvessors in interest t ender <hall pot be reguired o commence
proceediczs againd such successor of refuse 10 evtend time for payment of otherwise modify amortization of the suns
weured by this Mongage by reason of 2av demand made by the oriz:val Borrower and Barroaer's suooessors In inlerest

$1. Forbearance by Lender Not 2 Wahver. Any forbearance by Lerder in #vercising any right or remedy berevnder, of
ctheraise aTorded by applicable e, shall mot he a waiver of or precicde the evercise of any such right or remedy.
The procurement of insurane or the payment of Laves or otber Liens of charges by | erder shall not be a waiver of ender's
fight to azcelerete the maturity of e irdehtedness secured by this Morizage.

12. Remedies Camulative. AV remedics provided in thie Mortzape are distinct and cemelative to any other right of
remedy under this Mortzage of afforded by law of equity. and may be exercised concuirently. indepeadentiy or successively.

11 Soccessors a3nd Awiges Beand: Joint and Soveral Fiabdin: Captions. The covenants asd zgreements herein
contained shali bind. and the rights hereunder $hall inuze [0 1he rEspeciive sudoessers and ascigns of Lender and Borroaer,
sutiect 1o the provisions of paregraph 17 kereaf. All covensnts amd zzrezments of Borreaer shall be joint and waeral.
The captions and headings of ¢ paragraphs of this Morrgzge are for convenience only and 2re not to be wsed 12
inmterpret of defire e provisions berent.

1. Notice. Except for any notize required under appiicable haa o be given o 2nother manner, f3) any noiwe 10
Borromer provided for 10 this Morigzze shall be given by mailing such notice by cerufied mall addressed to Borroaer ai
the Property Address of 2t swch otber addiess as Barroaer may desiznate by notice to Leadkr as provided berein, and
(b) any notxce to Lemder shall be ziver By caatified mail. return rece pt requesied. 1o fendkees addross stared herein of to
sch other address as Lender may desizrate by notioe o Borreasr as provided heren. Any notice provided for m this
Mortgage shatl be Seermwd 10 have teen goea to Borrower o Lender when ghen in the manrer Jesignzied berein.

15, Undorm Morgage: Governing [ an: Severabildts, This form ¢f mot ires vr form coverants For natianat
wse and noa-uaiform covenanss wh hmied variztions by jurisdsbon 1o comstitute a uniform securiy iastrument (Menng
real progerty. This Matzzge shall be griorned by the faw of the jutisdiction in which 1me Propenty & kwated I the
crent that any provision of clause of this Mrtgage of the Note conflicts with applicatie Tan, sch zonfxt shall not aest
other prenssions of this Morzage o the Note which an be zhen et aihout he conlxting providon. and 10 this
end tho provisions of the Mortgape and the Nite are declared to te severable.

16. Borrower's Copy. Borroaer hall be furnished 2 coaformed copy of the Note and of thic Mortgage at the tim
of evacuticn o after recordation bereof.

17. Traosfer of the Propenty; Assemption. H all or any pant of the Progesty of an interest therein is scdd or transfeired i
by Borroacr without Lender's priof afitien comeni. exctuding 131 the creation of a lien or encustrande subordinyte to
this Mortgage. 1h) the creation of 2 p-rohase mOney seurity nterest for household appliances, ) 2 tramfer by devise.
Sescen: of by operanon of law upon the death of a joiot fenanl of 1) the prant of any beaschold interest of three veans of Bess
not cOnRainir g an option 1o purchase. [eader may. 3t 1 erders opioa, declare all the sums secured by this Mosgage 10 b
mmeduaceh doc and pazable  Lender shall baie wained sxh option to accekrate o, prioe to the sale o trarafer. Leesdes
ord the perwcn 10w hom the Property is 10 be sobd or trazatetred reach agreement inarntirg that the credit of such peroa
« satisfactony 10 Lender and that the interest parabile oo the s secured by this Musigage sha'l Be at soch rate 2 Lender
shall reguest H 1ender has w2ived the opoon 1o accelerate pronsded o this peragraph 17, and of Bovrara et’s SUSCESDT 39

interest has crecused 2 ATITIED 28sumprion Jzreement accepied in writng by Lznder. [ender shall release Borroacer from all .
cbl:gations under this Mortgege and the Note. -
B [ender exercises sxh opeon to )eekrate. Lender <hr'l maid Borroaer notice of accekiation in accordanie with ;

paragraph 14 rereof. Soch potxe shall provide a periad of not ks than 30 days from the dale the sotice 1 matled aithia
whwh Bocrcaer may pay the soms declared due 1 Borzower fails 1o pay sxh soms prios to 3¢ evpiratioa of wh pericd. '
Lendes may, w:tho_t further pte of Semand on Borroaer imade any remedics peemitted by paragraph 13 hereod.

Non Ussiead Covisants Borroacr and Lender fusther cosenant 2ad agree &5 follomsy:

15, Accderation: Remedics Bucept ¢ prorvided im parazraph 17 bereof, upon Borrower™s breach of #ny covemand
o1 azreemend of Borromer ia this Viorfgrte, inc luding the covemacts [o pay when doe 2n)y soms secored By thin Mortgage. t
Lendur priot to acceleration shall sad solice 10 Borromer 2 provided in paragraph 14 bereol specifyiag: (1) the breack: :
12) the mtion required 1o cure soch breach: 31 2 date. mot Bess thaa 30 days frem the date the potice is maided fo Borrower,
by whichk sach breach mant be cereds aad o) that fadure to cure s=ch beeach om or before the date specified in the nofice
may recolt s accekeratica of the samys wowred by taks Mortpaze. Forechnare by judicol proceeding 20d sale of 1he Property.
The sotice shafl furtber iaform Borroner of the gkt 1o reimdate after aciekration and the right to acerd is the farecksure
procecding the po-eviteace of a defavlt or 2a) other dcfease of Borrower fo accelerativn and foredosere. If the xexh
& mot cured oa ur before the date sprcified im the sctice, L eader at 1rader’s cption may declare all of the susms secured by
rhis Mortgaze lo be immcdistchy dwe 203 paratde withoat ostber desand ard may forechose this Mortgaze by jmdiciad :
proceeding- 1 epder vhall be eatsted o collect in soch proceeding M aapeeses of forebospre, incladizg. bet nol Emied fo, -
reasopable stiorped’s fres, and (onts of Socemweatany ¢ wence, abstracts and Gtle reports, all of whick shall be additional swms §
secured by e Morigage.

19. Borower's Right to Reimtafe. Notwithstand =g 1ender's acceleraton of the sums secured by this Morigage.
Boerovasr shall have the right to have any proceodings begun by Lender to enforce this Monigage dicontinued at any timx
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