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2. Thut, together with, and in addition te, the moathly payments of principal and interest payable under the:- .
terms of the note secured hereby, he will pay to the Morntgagee, on the first day of each month until the said note '“.
is fully paid, the fullowing sums: N

At

fer) An amount sufficient to provide the holder hercof with funds 1o pay the next moftypage insurance premium if this instry- Q}
rent and the note secured heréby are insured, of a menthly charge {in lieu of a mortpape insurance premiom) if theyare
held by the Secretary of Housing and Urban Development, as foltows: B4

|_ () If and so leng as said note of even date and this instrumert are insured or are reinsured under the ptovisions of the 1o '
National Housing A, an armount sufficicnt 1o accumulate in the hands of the holder one (1) month prior to its due .
date the annval mortpage insurance premium, in order to provide such holder wuh funds to pay such premium to the Wi
Secretary of Housing and Urban Pevelopment pursuant to the Notignal H_using Act, as amended, andapplicable P
Regulaticas thereunder; or
(b If and so long as said note of even daté and this instrument are held by the Secretary of H using and  Urban De-
velopzent, a menthly charge {in lieu of a mortgage insurance fréerium) which shall be in an amount equal to one-
twelfth 1 12} of one-half (13) per centum of the average cutstanding balance due on the note computed without taking i
into account delinquencies or prepaysents,; :
(5} A sum equsl to the ground rents, if any, next due, plus 1te premiums that will next become due and payable on policies
of fize 3nd cther hazard insurance covering the mortgaged property, plus taxes and sssessments next due on the mortgaged :
property (all as estimated by the Murtgagee) less all suzs already paid therefor divided by the nu=ber of months toelapse .
before one (1) month privr to the date when such ground rents, préziums, 1axes, and asz2ssmonts will become delinguent, -
such suvs to te held by Mirtgagee in trust tos pay said ground rents, presmiums, ftaxes, and specital assessments; and
{ci All payv-.ents =enticned in the two preceding subsectiens of this paragraph and all payrents to be made under the note
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s‘ecured hereby shall be added together and the aggregate amount thereof shall be paid by the M:rtpager each month in a . .
single payment to Le applied by the Mortgagee to the fcllowing 1tems in the order set forth: ,
(b)) premium charges under the contract of insurance with the Sec relary of Housing 2nd Urban Development, or moathly s

charge (in Heu of reortygage insvrance grexiun), as the case rmay be;
‘Y taxes, special assessments, fire and o
{III) iatcrest cn the nste secured hereby; and
VS amorntization of the principal of said note.

f harard insitance preciuTs; it

Any deficiency in the s=ount of any such agyregate monthly payent, shall, unless made zoed by the Morigag:r prior to - .
the due date of the next such payment, constitzte an event of default pnder this mortgsge. The Martgagee may collect a

“flate charge not to exceed Tourcents {340 for each dollar (51 of each payment more than fifteen (13) days in arrears to
caver the extra expease invelved in haadiing delinguent frayceénts,

3. iI tie total of payments made by the torigagor under (b) of paragraph 2 preceeding shali excesd the amount of pay-
mants aciually made by the Mortgzgee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Licttgagor. shall be credited on subsequent payments to be made by the Morigagor, o
refunded to the Mortgazor. If. however. the monthly payments made by the Llorngagor under (b) of paragraph 2 preceding chall
rot be sufficient to pay taxss and assessmeats and insurance premiums. when the same shall become due and payable, then the
Moretgagor shall pay 1o the Mortgaze any amount necessary to mate up the deficizncy, on cr before the date when payment of
- such taxes, assessmeats, Of Ingrrance premiums shall be duz. If at any time the Mortgagor shall tender to the Mortgaszze, in
' acoordance with the provizons of the note secured hereby. full payment of the entire indettedness represented thereby. the
Llortgagee shall, in computing the amount ¢f suck indeftedness, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgazee has rot tecome obluted to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulszed under the provisions of {b) of paragraph
2 keteof. If there shall be a defsult undes any of the provisions of this mortgsge resuiting in a pablic sale of the premises
covered Lerely. or if the property is ctherwise aoyuired after defauit, the Mortgagze shall apply. at the time of the
commencemest of such proceedings, of at the time the propenty is cinerwise acguired, the balance then temaining in the funds .
accumulzted under (b) of paragraph 2 preceding. as a credit anainst the amount of principal 1hen remaining unpaii under the ’
rote secured Lerely, and shall propedy adjust any payments which shall have been made under () of paragraph 2.
‘ 4. That ke will pay all taxes, assessments, water rates. znd other governmental o1 zuaicipal chatges, fines,
! ot izpositions, for ahich provision has not been made hereinbefcze, and in defaelt thereof the Mortgagee may pay
the same; and that he will promptly deliver the official zeceipts therefor to the Mertgagee. H the Mortgagor fails
to mzke sny paymeats provided for in this section ©or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all surs so paidshall bear interest at the rate set foithinthe note secured hereby

: roma the date of such advance and shall be secured by this mortgage. £
: 5. That ke will keep the prerises in as good order and condition as they ate now and witl not comzut o1 per .
it eny waste thereo!, rcasonable wear and 1ca1 exceptod. .

6. Tha: he will keep the improvemenis now existing or hereafter erected on the morigazed property insused as
may be requited fiom tire lo tire by the Mortgagee sgainst loss by fire and other hazards, casualiies and contin-
geacies i1 such axounts znd for such peniods as m=ay be roguited by the Mortgagee and will pay proxpily, ahen
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insw:- .
ance shall be caried in companies approved by the Maitgagee and the policies and renewals theseof shall be held :
by the Mongagee and have attachked theicto loss payable clauses in faver of ard in foim anceptable to the Mot
gzgee.  In event of loss Mustgagor will give izrmediate notice by mail to the Morigagee, who may make proof of
lass if not made prowptly by Mortgagor, and each insurence company conceined is heieby authorized and directed
to mzke paymeanl for such loss dizectly to the Mortgagee instead of 1o the Muitgapor and Mottgagee jointly, and the
insutance proceeds, o any pari thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebledriess hcrehy secured or to the resterztion or repair of the propeily damaged. In event of foreclosure of !
this mortpage or other trensfer of title to the Mortgaged property in extinguishment of the indebledness secured .
Leieby, all right. title z5d istezest of the Mostgager in and to asy insurance policies then in fo:ce shall pass to 5
the purchaser or grastee.

7. That ke Lereby assigns all the rents, issces. sad poofits of the mosigeged prexises from and after any de-
fzalt hereunde:, and should legal [zoceedings be instituted purscant to this iastru—ent, then the Moeitgzgee shall
have the :ight to have a receiver appointed of the rents, issues, and profits, who, aftes deducting allchzarges ad .
expenses alleading such proceedings and the execution of his trust as receiver, shall zpply the residue of the -

rents, issues, and profits. towz:d the payvzent of the debt secured hereby. o
8. That if the prezises, or aay part theicof, be condezned under any power of exinent donmain, or acquired for o
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of o E
indebledness upon this morigage, and the note secured hereby remaining unpaid, are heieby assigaed by the Morigage: {
to the Mcongagee and shall be paid forthwith to the Morigagee to be appiied by it on account of the indebledzess se- o
cuied heieby, whether due o1 not. o)
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