00: 1916 121499

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each moath until the said aote
is fully paid, the following sums:

fu) An amount sufficient to provide the holder hereof with funds 1o pay the next mortgage inscrance peemium of this instre-
rent and the note secured hereby are insured, or a moathly charge (in licu of a mortpage insurance premium) if they are
" held by the Secretary of Housing and Urban Develsprent, as follows:

(I If and so leng as said nute of even date and this instrusent srv insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accemulate in the hands of the holder one (13 moath pricr to its due
date the annyal mortpage insurance prermium, in crder Lo provide such holder with funds to pay such premium to the
Sveretary of Hiusing and Urban Develepment pursuant to the Nat:onal Housing Act, as smended, andapplicable
Regulaticns thercunder; or

(I if and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, @ monthly charge {in leu of a mortpage insurance premium) which shall be in an smount equal 1o one.
twelfth (1 12) of zne-half (33) pet centum of the average outstanding balance due on the note computed without taking
inte account delinguencies or prepayments;

) A sum equal to the groand reats, if any, next due, plus the premiums that will next become due and payable on palicies
of fire and other hazard insurance covering the mortgaged property, plus 1axes snd assessments next dge on the mottyaged
property (84 38 estizated by the Mirtgegee) less 2!l surs already paid therefor divided by the number of months toelapse
befcre cne (1) month peicr 1o the date when such ground rents, premiums, taxes, and assess=enls will become delinguent,
such saTs to be held by Mistgagee in trust to pay said ground rents, préemiums, taxes, and special assessments; and

fes AHl payrents mentioned i the iwo preceding subsections of this paragraph and all payments 1> be made under the nore

secured hereby shall be added together and the aggrogate amount thereof shall be paid by the Mortgagor each month in a . ‘.
single payment 1o be applied by the Mortgagee to the fellowing rte=s in the order set forth: PH
{1} prexiurm charges under the contract of insuvrance with the Secrctary of Housing and Urban Develapment, or manthly ‘

charge (in heu of mortgage insurance prexium), as the case may be;
(I taxes, special assessments, fire and other hazard insurance premiums:
(I3 intezest on the note secured hered); and
i1V) azcrtization of the principal of said nove.

the due date of the nest such pavzemt, conshuute &a event of default under this morntgage. The Mortgagee may collect a
"late charge™ not to excoed TOUr cents 3¢ 1 for each dollar (§1) of cach payment more than fifteen (13) days in arrears to
cover the extra eapense inveived in handling delinquent payments.

3. 11 whe total of payments made by the Moizgagor uader (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesaments of insurance premiums, as the case may be. such excess. if the
Yoan is current, ai the option cf the llotgagor, shal! be credited on sutsequent payments 1o be made by the Mertgagor. or
refunded 1o the Mortgagor. If, howsver, the monthly psyments made by the Morigajor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the 2me shall become duz and payable. then the
Motigazor shall pay to the Mortgagee any amount necessary to make up the deficiency, on <r before the daie when paymznt of
such taxes, assessnents. Of insurance premiums shall be due. If at any time the Mortgagor shall terder to the Mortgazze, in
accordarce with the previdons of the note secured heceby, full payment of the entire indebtedness represented thereby, the
Morizazee shall, in computing the amount of such indebtedness, credit to the account of the Morntgagor all paymeants made
under the provigons of (a) of paragraph 2 kereo! which the Licrigagee has not become ctlizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of parejraph
2 hereof. If there shall be a default under any cf the provistons of this mertgage resuiting in a public sale of the premises
covered kerely, or if the property is ciberwise aoguired afrer defcalt, the Mortgagee shall apply. at the time of the
commencernent of such proceedirgs, of at the tune the property is ciherwise acquired. the balante then remaining in the funds
accumitlzted under (b) of paragzaph 2 preceding. as a credit agzinst the amount of peincipal then remaining unpaid under the
mote secared heceby, 204 shall properly adiust any payments which shall have been made under (2) of paragraph 2.

4. Tha: ke «will pay all taxes. assessments, waler rates, and other governmental or municipal charges, fines,
o1 izpositions, for which provision has not been made hereinbefore, and in default thereof ihe Mortgagee may pay
the same; and that he will prozptly deliver the =fficial receipts thercfor to the Moitgagee. If the Mortgagor fails
to make any payceats provided for in this section or any other payrments for taxes, assessrments, o: the like. the
tortgagee may pay the same, and allsuzs so peid shall bear intetest at the rote set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the ;:erises in as good o:der and condition as they are now and will not commit ¢ pes-
il any waste thereof, reasonable wear and tear excepted. .

6. That ke will keep the irprovereats now existing or herezfter erected on the rmornigsged property insuied as
ray be required fion time te tize by the Morigagee zgainst foss by fite and other hazards. casualties and contin-
geacies in such amounts and for such periods ac may be ivquired by the Montgagee and =ill pay premptly, when i
due, any premiums oa such insursnce provision for payment of which has aot been made hereinbefore. All insce- <
ance shall be caiied in companies approved by the Mortgagee and ihe policies and renewals thercof shall be keld
by the Mortgagee and have sitacked theicto loss payvable clauses in faver of and in form acceptzble 1o the Mort-
gegee. In eveat of loss Morgagor will give immediate notice by mail to the Mortgagee, who may make picof of
loss if not =ade croxptly by Mortgagor. and each insurance coxpany conceined is hereby authorized and directed
to make payrent for such loss directly to the Morigagee instead of to the Moiigagor and Mortgagee jointly, and the

Any deficiency in the amount of any such aggregate monthly payrent. shall, unless made good by the Murtgagot prior 1o f
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insurance proceeds. of any parl thereof. may be applied by the Mongagee at its option eilher to the reduction of !
tke indetiedness keseby secured or to 1he restoration of repair of the property damaged. Ia eveat of foreclosure of A
this costgage or other transfer of title to the Mostgaged properly ia extinguishrment of the indebledness secured ‘
kereby, all right, title =nd iaterest of the Mostgago: in and to any issurence policies then in force shall psss to i
the purchaser cr graatee.

7. That be heteby assigas all the weats, issces. aad profits of the mongaged premises from and 2fter aay de- ‘

fzult Rereunder. and skoald legal proceedings be instituted pursuant to this instrument, thea the Morigagee shall
have the right to have a receiver appointed of the renis. issces, and profits, who, zfier deducting allcherges and _
expenses attending such proceedings and the execution of his trusi as receives. shall apply the :esidue of the -
ten1s, issves. and poofits. toward the payrent of the debt secured heweby.

%, That if the prenises, or any pait thercof, be condezned under any power of eminent domain, or acquired for

a public use, the danages, picceeds, and the consideration for such acquisition, to tle exteat of the full amount of
‘ inrdebledness upon this morlgage, 2nd the pote secuied hereby recaining uapaid, are hereby assigned by the Morigagor ]

to the Mongegee znd shall be paid foxthwith to the Mortgagee to be applied by 1t 02 account of the indebicdness se-
cured hereby, whether due or aol.




