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TO HAVE AND TO HOLD a! and singutar the Property unto Mcilgagee and the successors of assigns of Martgagee
forever.

MORTGAGOR covenants that Morlgagor is fawfully seized of the Property in fee simple absotute, that Morigagor has
good right and is lawfutly authorized to sell, convey of encuniber the same. ard that the Property is free and clear of alt
encumbrances excepl as expressly provided herein. Moitgagor further covenanis to warrant ard forever detend alt and
singuiar the Propertly unto Mortgagee and the successors of assigns of Morigagee trom and against Morigagor andg atl
persons whomsoever laafully claimung the same of any part thereol.

PROVIDED ALWAYS. nevertheless, and i1is the true intent and meaning of Morigagor and Mortgagee. 1hat if Mort-
gagor pays Of causes 10 be pa'd to Morigagee the debt secured hereby. the estale hereby granted shalt cease, deternune and
be uiterly nutt and void Ginefwise sa'd estate shall remainin fuli force and effect.

1T IS AGREED that Mortgagor sha!l be entitied to ho'd and enjoy the Property until @ Defauit as herein defined has
occurred

MORTGAGOR lurther covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Prolits. As further security ior all sums secured by this Morigage, Morigagor assigns
to Mortgagee all rents and profits ansing from the Propeily. prowded. hosever, that so long as no Defauit as herenatter
detined has occurred. Mortgagor sha't be entitied to coilect and refain all such rents and proliis as the so'e properiy of Mort-
gagor without accounting 1o Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good cond:tion and repasr and will neither permit nor atlew
waste thereol. Mortgagor wall prompily repair or restore any portion of the Propeity whch is damaged or Gestroyed by any
cause whalsoever and w:!l promplly pay when due all costs and expenses of such repair or restoration. Morigagor will not
remove of demolish any improvemen! or tixture which is now ¢r herealter part of the Property and will cut no timber on the
Property without the express wiitlen consent of Morigagee Morlgagee shalt be entitled 1o specitc performance of the
provisions of this paragraph.

3. Insurance. Morlgagor wil keep all improvements and fixtures which are now of rerealter part of ithe Properly
insured by such comparny or comparies as Motigagee may reasonably approve for the fu'l insurabie value thereof against all
risks inciud:ng. if coverage is ava'abre, Hood and earthauzke. Such insurance wili be payab'e (o Morigagee as the interest of
Morlgagee may appear pursuant to the New York g'andard torm of mortgagee clause of such other form of morigagee clause
as may be requited by the Morigagee and will noi be cance'able by either ihe insurer Of the insured without at least ten {10)
days prior wrilten notice 10 Mortgagee. Morlgago: hereby assigns 1o Mortgagee the righl 0 cotlect and receive any incemnity
payrnent othersise oaed 10 Morigagor upon ary po'cy of msurande insuting any porhon of the Properly. regardess of
aretner Moslgagee is named in such poticy as a person enlit'ed (o co''ecl upon the same. Any indemnily payment received
by Morigagee trom any such policy of insurance may. at the 0plon of Morigagee. (i) be app'ied by Morigagee 10 payment ol
any sum secured by this Morigage in such orger as Morigagee may deterrmne of (i) be app'ied in a mamner dgetermned by
Morigagee 10 the rep'acement, repair 0f zeslorat:on of the porton 0! the Property damaged or destroyed o {ili) be re'eased to
Morigager upon such cond tons as Morigagee may determire of (v be used 1o any comb-rat on of the loregoing purposes.
No porhion of any indemiuiy payment wh.ch is app’ &d 10 rep’acement, repa’t o resioraton of any portion of ihe Property or
wh chs released to Mortgagor shat be deemed a paymen] 2G2nst any sums secured by in's Mortgage. Motlgagor wit keep
the Property conlinuous’y insured as heie'n required and will Gelver to Lorigagee the ong nal of each policy of insurance
requited herepy Morigagor wi't pay each premum com.ng due 01 any such po'icy of insurance and w'l d2tiver to Morigagee
proc! of such paymeni at least ten (10) days prior o ihe dale Such prem.um wou'd become cverdue or gelinguent. Upon the
epraton of teimnaton of any suCh pOPicy Of insurande, Morigagor w T luirshiie woegagee al least len (10) days prior 1o
sixch exgica’ on OF 1ermrdton e Oor'g’na’ 6f A reneed’ Of rep’atement poticy of insuranee meei.ng The requ remen:s herech
If Worigagor 1ai's 1o insute e Property as heren requ.red. Mogagee may after ¢-7ng ten (10) days wniten nolice 1o Muxt-
2307 50 irsure the Properly in the name ol Morigagor Or i ihe name of Worlgagee of boih, ad the premivms for any such
insurance cbianed by Morigagee sha'i be the co”gat on of Morigagor. Upon foec’osyre of ihis Morigage, a' righi, tite and
interest of Mosiganor in and 10 any policy of insutarte upon the Proper! t'ch is i the custody of Morigagee. inc'ud g the
right 10 yrearned premuns. shall vest :nthe purthaser of ine Property at foreciosure. and Worigagor hereby apponis Kot
gazee 35 ihe allorney in facl ¢f Morigagor W9 assgn al £.g11, LUe and irievest of Morigagor inand 1o any such po'.cy OF
insurance o such purchaser. Tns apponiment is coupied w.ith gnarteresl a~d sra’! be irrevocable.

4. Taxes and Assessmenls. oiigagor w) pay 21 12,85, assessmenis and ¢irer charges which consiute of are
secured by 2 Len upon the Property abich is supenor (o ite Lenof ths Voetgage and witi detleer to Worigagee oroo! o
payment GF ihe $ame not less than ten (10) 82,5 0107 10 tra date e saTe Lacomes del.nguent. prow gt hey T, ihat
Vorigagor sha' be entled by appropriate proceed "gs 10 CONTes! the armount Of vatdly of such tar. assessment o chage
50 10ng as the co''ect.on 6! the same Ly ‘orecosure Of the fen Lpon e Properiy 18 stz ed durng ihe pendenty of such
procead-ngs ard W otlgagor eposds with the guthom iy to ah.Ch such 2. assessment of charge is payal'e of wih Mirigagee
appropiate seculily 'of payment of tne same. logether wih arny applicatie interes: a~d penattes, shou'd the same be
determened doe ard ¢h g

5. Expendilures by Mortgagee. if % origager fais to mase pay™Men: 107 resitrat.on or repair of the Pooperty, for
iNSurance Premums Of f0f 12268, a53esSrenis or olher charges as required in hs wtotigage, Mortgagee may. bul shallng!
be oohigated 10, pay o ke same, and any such payment by Migazee Wit be secured by this Worlgage and have the same
rarx ard prionty as the pr.acipal gebt securted Rerely and Dear olerest fromn the date o payTent al Me legal rale Paymenis
made for lares by Mirigagee sha'i be a f.isl Len on the Propeity 10 1he ecent ¢! ihe ta«es S0 pad with.nlerest from the date
o paymeat. regaidess of the re-« and price Ty ¢f thes Worigage. Worgagor shall pay 0 Morigagee in ¢ash on demard an
amousi el 1o any payment made by Mortgagee plrsuant 10 this paragrerd pus irterest thareon as hereprov o2d.

§. Condemnation. " origagee sha'i b2 enltled tobe made a parly ‘oand 10 pari.cipate in any proceedng. whether
forma! o informal, $r CONCEmMnation Of 200US 10N pUrsuant 10 Draer Of emurernt domain ¢! any potlion of the Property Worl-
G230r herety assigrs 1o Worizagee the nghl 10 0o ect a7 1eceve a7y D3y ment of 2nard to witch Mongagor woud othe:-

# se be entted by 163500 0! CONGEMEatON O 3CQUST0N puTsuant 10 poner of eminen doman ¢ any porLon of it Proper-
ty Any such pzyment o anard receved by Yorcagee may. althe cplon of Woiigagze, (i be appted oy Monigagee 10
paymenl ¢f any sums secured by this M orig2se insuch orcer as \origagee may delerm.ne o (i) be apphed in g manner
determined by Mikigagee 10 the repfacement o! the pothon of e Property taven and W0 the repar or resicratoncl the
remaning porlion of the Propesty of (i) be refeased o Worigagdr vpon such cord .ons as Morigagee may determne ¢ (iv)

be used for any comb.n2ton of ire Iegong parposes. 1o potion of an indemnity pzyTenl which is apphed 10 rep'aceTent
1epa’t Of resicralion of any porlion of the Prcgerty o whichis released 16 V41gager shali be deemned 3 03, Tent aga'nst any
sums secured by hes Mirigage.

7. Transler. Al ihe 0ption of the W otleagee, the indeliledness secured Uy this Wesigage shall become due and
pagasne il wothout the writien consen! of the Morigagee. the Wforig2gor shall convey aaey the morigaged premises. of i§ the
Lo shall becorre vested in any other person in ay marre: atalsoever oiher than by dezin of the Moeigagor. ITis unds:-
stood a~d 2greed the! in considerat on o the consent L 1he Wxigagee 10 ety Uarster of t:¥e 1o the moriga7ad premises,
the Larigagee a1 #s cption may charge a io2n trarsfer fee argd'or require changes in the rate ¢ nlerest, term ¢ .02,
monhy oy hents of pronc-pel and interest 2rd oher terrs and cond 1 ons of s Morigage and'or ihe Nole securexd hereby.

8. Delaull. Tre occuttence ¢! a-y o ihe ‘Uiowing evenls sha'l be deemed 2 Defauil unger this Wuigage.

{2) fa'ure ¢! Wosigagos 10 py avy irslaiment of prine-pet oF inlerest upon the Note or hotes herely secured when

(s ¥ -
(D) 12'ture of MLTIGE00F 10 pay any ofher sum secured ty ths Wostgage when due,
1a'ure o Moriganor 10 observe or pailerm any covenant of agreerrent selfceih in ik Morigage oi inany 1020
(© aagre:mc.é::‘-l eng;gg into belaeen ‘%? A :gagé.f and ‘.'c):!gage%e with respect io the indebtedress hereby secuzfed
withn en (10} days lolown] the gvrg ¢f notica by Maiigagee e Viorigagor to observe o petform the samel o

(&) adudcation of M2elgagor as ba~<upl, wnlien adrnission £y Worigagor ¢! aninablily 10 pay he Gelis oi M
gagor as they ma'ure. assignment of (fe assels of Morigager for the benetl of cred-iors, request ?f petition by
iromigager for the appoiniment of a receives. trustes of conservalor of the asseis of Worigasor o fof ‘
recigazalon o hosdation of Morigagos. Of acquiestence by Yorig2gor ‘o any such reguest of pelion made by
anothetr person.
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