FIRS ) FEDERAL SAVINGS AND LOAN ASSOCIATION

301 Colie e sfroet 508.‘:1516 ?L:f‘iz-}l

Crecnville. mouth Caroiins G0 ,

This Renegotiable Rate Mortgage Ridev {Rider) is made this 16th__day of  September .,
19 80, and is attached to and incorporared into and shall be decred to arend and
supplement a Mortgage, (security instrument) dated of even date herewith, given by

the undersigned (Borrower) to secure Earrower's Note to First Federal Savings and loan
Association of Greenville (Lender) and covering the property described in said security . Y
instruzent and located at Lot 47, Pebble Creek, Phase 1V, Section 2, Taylors, SC '

T ‘ <

In addition to the covenants and agrestents cade in said security instrurant, Borrower and
Lender further covenant and agres as follows: - {g;gggga

Any provisions of said sccurity instrument or other instrurents executed in comnection
with said indebredness which are inconsistent with the provisicns of this Rider, including,

i

but not limited to, the interest rate, zonthly pavrent, notice to Borrower and prepayment, i
are hercby amended or negated to the extent necessary to conforn such instruzents to the :
provisions of this Rider. :
!

This Rider provides, in part, for an rnitial Lean Tern and Renewal loan ilerms «<hich will
be autoratically rencwed at equal renewal intervals until the maturity cate of said
security instruzent. The Initial lecan Ters is that period of tice fron and including

June 1 L , 19 81, to and including May 31 , 1984
Renewal Loan Tercs are these pericds of time beginning on the first day next follewing
the end of the ic-ediately preceding loan terc and ending three calandar years
later.

g lcan tercs, shall be that
d »f the irmediately preceding
ryTent,

The final Renewal Lean Term, which ray Te
pericd of tire heginning on the first day
lean terc «nd ending on the Taturity date of said security inst

ine loan rust be rep:zid in equal Zeathiy install=ents of principal and interest during
the Initial Lezn Ters and each Renewal losn ier in an e—cunt at least sufficient to aror-
tize o loan with the sace principal and at tne saze interest rate over the veTaining ter:
of said security instrumeni.

AU least ainety {90 Gays rofore ihe end of the Taitisl Lzan - znd all Rencwal lean
Terwms, ercept for the Iinal Topewal locan lerm, the Borrower a Renewal
Yotice which states, arong ciher things, the Renewal for the next Renewal
Leoan Ters, the monthiv payicnt Hasdt on that rate, ang the date the new payTent

is due.

1he Rencwal Tnteres: zate for a Renoewal Ioan Term zay incregse or decrease based on changes
in an Indes Rate. 35aid Index Pate reflects (he contract interest rate on the purchase of
previsouly occupicd homks T

=onthly in the Federal i

§.5.1. Hewever, the Index : -

Rate being used nust refiec . available by the Federal Home
Lozn Bank Board wnether or y sublished in the Federal
Home Loan Bank doard Jeurnal. .

To calculate the Renewal Intercet Rate fov 2 renewal Loan Tern, the difference zust be
found between the latest -oathly penexs] Index Rate as determined at the tice the Kenewal
Notice is sent to the Borrower and the Criginal Index Rate applicable at the beginning

of the Initial Lean Term, which is 11.897  percent ( %). ihe difference found nust H

- a = . . R . - 5 3
be added to (if an ipcreasse) or D¢ subtracced froe (if a decrease) the original interest '
rate sot forth in the Note. 1oe result of the caiculaticn adbove shall be the Rencwal B

Interest Rate for the next Renewal Loan Term previded that the differeace betweea said
calculation and the interest rate fer the cureent lozn term and the difference between
said calculation and the originzi interest rate set forth in the Note do not exceed the
raxinum interest rate limitaticns stated helow. Shesld either difference exceed said

caxizun interest rate limitzticons, then the Pencwal Interest Pate shall be the interest
rate for the current loan term plus (if an incresse) or cinus (if a decyease) the maxizuz -
increase or decrcase perritted below. - '

The raxiziz interest rate INCrosse or Solrease fof each Tenew: fogn Terr is one halfpercent
( 0.5 ) per ycar. At o tive ing the tern of sald security instrusent ©ay the
interest rate increase or decréase excecd a total of five por-ent (5.0 %) over cr
under the original interest rate of the Initial fcan ier-.
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