LBLR')!S

Usitors CovEnanTs Borroaer and | eader conenant and azree as folloas:

] 1. Psyment of Prnclpal asd Interest. Borcower shall promptiy pay ahen due the principal of and interest on the
indebiedness ex:denced by the Note, prepayment and late charges as provided in the Nowe. and the princips) of and nterest
oa any Future Adsances secured by this Morigage

2. Fuods for Taxes and fosurance. Sublect o applicable law o 10 a wrifien waiver by L 2nder, Borrower shali pay
1o Lender on the duy rooathly instalimenis of principal and inteest are pavable nder the Note. unt:d the Note 15 pad i full,
2 sum (herein “Funds™y equal to ooc-tactlth of the yearly ey and aswesimenis whyh may attain priority over this
Mortgage, and ground rents on the Propenty, if any. phus onc-tacifth of yearly premium instaliments for harard insurance.
plus one-1wcifth of yearly premium installments for motigage wserance. if any. altac reasonably estimated initiathy and from
time to time by I ender on the hasis of assessmeats amd hills and ressonable estimates thereof.

The Fusds shall be beld in an inshitution the Ceposts of accoents of which are insured or guarantesd by a Federal of
state agendy (incloding Lender of Lender 1s such an institution). Lender shall apply the Funds 1o pay s2id 1angs, assessmeiig,
insurance premiums and ground rents Feader may not charge 1or s hobding amd applying the Funds, 3nalyzing s3°d adioual.
orenifying and compding said assessments and tetls. unless |ender pars Borroaer interest on the Funds and apphcatie lia
permits Lender ta make such a charge Borreaer amd Lender may agree in writing at the hme of evevution of this
s!o:!gagc that interest on the Funds shail he paid to Borzoaer. and unls swch agreement is made or apphaable laa
requires such intercst to be paid, 1 ender shall pot be required 10 pay Borroaer a7y interest of zarning o the Funds terader
shall give to Botrower without charge. an anaual accouniing of the Funds showmg credits 2nd debats 10 the Funds and 1he
purpose for which ¢ach debit 1o the Funds was made The Funds are padged as additional seconty o1 the sums secured
by this Mortgage

If the amount of th¢ Funds held by Lender. together with the {uture monthly instaliments of Fonds payable powr to
The due dates of 1anes. assessnents. iRsUrance prevaiums and ground reats. shafl encead the amount regu.red o pay saxd taves,
assessments, nsurance premivms and ground rentc ad they fall due. exh evcess shall he. 2t Borower’s opta, c-ther
promptiy repid to Borroaer of creded 1o Borpoaer o maathhy inaaliments of Furds 1 the amount of the Funds
held by Eender shall aot be sufficient 1o pay tanes. asssamnis. insurance premoumns and ground renis as they fadl due.
Borrower shall pay 1o Lender any amouni neconary to male ap the dehoieads within 30 days from the date oot s maited
by Lender 1o Borroaer requestng payment thereot

Upon payment in full of al soms secured by ths Moszgage, ender skl promphy refond ro Barower any Funds
heid by Lender. If under parzgraph 13 Eered? the Propenty is «old of the Propeny oiteraie acqured by Lender, Lender
sha'l apply. no later than immedistely prooy 10 the @l of ahe Property or its squicton by Fender. any Funds BeH by
Tender at the Lme of application as a credit aga:nst 1he sums secured by tha Mostgage

3. Application of Payments. Unless applaabie law provies otheraise, all pryments received by Tender under the
Nete and peragraphs 12and 2 bereof shalt be appld b | cnnder fint 1 poment of amoents payablic to 1ender by Borpemaer
under paragraph 2 hereof, thea 1o ipterest paable oo Ihe Note. ihen I the peincipal of the Nete, and thea 1o interest amd
principal on any Futere Adsanoes.

5. Charges; Lens. Borcoaer shell pay 21 tares, asessments and other charges. fines and impositons aitrbunable
the Property which may attain a promty over ths Mortgage, and jeasebahd payments of groard rents, if 20y, in the manatr
provided under paragrzph 2 heredf or. +f not padd in sich manner. by Borroace meling pament. whea doe. drectly to the
payee therecf. Borroaer shali promly furmsh (o 1 ender all natives of amwonts doe under Lhs parageaph 20d Ia the eient
Borroasr shall make paymert dracty. Brereaer bl proemply fureish o Lender receipls evdeacirz saxh paymenis
Botroaer shall prompry discharge any Dea wiich has poony over this Mortzzzer provided. thet Boerewer shall ot b
required ta dscharge any such bea so borg s Botroaer shall 2ziec in arinimg 1o the payment of the ol gatoa secered by
exh Lea in 2 manner arvepiable 1o Lender, or shall in good facth conte soch Biea by, o Gefend enforcemect of sich tien 1o,
legal proveed sgs which operzte 1o prevent the enforiement of the Yen of Forfeture of the Propery o an} panl theredf.

& Hazard [nsurance. Boptower sha'l beep the Impros Oty no e\RGrg &7 Fereafier ercated oa the Propesty insured
2zainst loss by fire, hazards inchadad the rerm “enteaded coverzpe”, 20d sich oiher hzzards as [ et mav require
amd 11 such 2mounts and for soch perivads zs Lender may reguire prosnded. that [ ender shall £¢ rego:re that the 2maunt of
sixch coveraze excesd that amount of Cor2iage 16 od 10 pxn the sums secvred by this Mosigape

The insurance carner providing the iosurance shal be chosen by Bafroazr sublect o appronal by Lemder pronided,
that such appreval 92l not be wnreasceably witk:ed Al premiume oa msuzawe pOINKS sha't be padd aa the manner
pron ided under prregreph 2 bereod ¢nt X p2d in soch manner, by Biorowsr mak-ng pareat, when dor & rectly 10 thx
InSUrasce CAUTHT.

All inserance poliiey and reseaals thereof shall be in fom a0l 22ahe 1o L ender 2nd shal anciude 2 standerd mocig2gt
e n [aver of and in form acceptable to Leoder Lender shall hne the right 1o bod the poticies and reneaals therecl.
and Borroaer shall procepriy Fornsh to Lender all reneaal notxes and aft receipts of paid premivms. In it event of Loss,
Bosroaer shall ghe prompt potlie 1o the imsuranse Cxirr and Leader. Lender may noue peood of koss if a0t made proempely
by Borroaer.

Unless Leader 2nd Borroaer ciheraise agree in wning. insurance provecds sfall be apphed 10 restoration of tepadr of
the Property demaged. provided sh rodoraiaon of tepat is econoricelly frasbie and the weduriny of this Morigzie ©
fot theredy impzred. H such restoelon of repair is ool econcmically Feas™e o if (he wiunty of this Morigegt woukd
e impa red. the snsurance provesds shall te zppled Lo the sums seovred by (s Morzzge. mith i excess, if any, pad
1o Borroaer. 1 the Property 1s zhandonad by Boiqomaer. of if Borroaer fails 1o respoad 10 Fender »ithia 30 dins from the
date ootice is maied by Leader 10 Botromer that the 1asurandc czrres ofers 10 sele 2 clam for imurence heoefn, Tender
is 2uthorized 1o coliect and 2pRy the imsurance proveads ot Lenkers optaon Eber 10 FEN KR OF TERRT of the Properiy
of 10 the sums secured by this Mortgege

Uniess Leader 273 Boeroner ohwinarse x2ef 0 wnlLng an) soch applicasion of proceads 10 prncial shall pi eviend
o postpose 1he doe die of the meeshbly insatroe st roferred to in perzgraphs 1 oand 2 bereod o cherpe dhe 2mound of
such instalimenis. 1 usder peregrzph 18 bersod the Proqedty is acqured by Lender, all right, tite and merest of Burroaer
in ard 10 20y imsurance polics and i and o the procends thereod resufting fiom damage 1 the Progery poacd @ ihe 1'%
or zoguisiton shall pass to Lender to the evterd o the ums scouted by this Mocizzge immadizicly poos 0 sach sa'e o7
ERCUETES

6. Presersation and Maintenance of Property: |easebodhs Condominisor; Plarsed Umit Devclopmcats. Bocicaer
shall keep the Progerty in good repair and shall pod COmT A a8le OF PRIMI MDPEETEEHE Of JEEINTALa of e Piogtnty
and shall comply with the poorisioss of zny Sexse of thrs Morizeae is o 3 Jeasehodd. 1f thin Moripaze is om 2 uel 0 2
condominun of 3 planned unit derelopreent. Bocreaer shall perform all of Borroaers obi zeoes under the declerziaa
o coveRanls Crealinig of gueerss g I Coodhomanium of planood o Seelopanent, e by-leas and rep laboms of e
comdomizam of plarned uait Sovclipeeat. and constituend Socuments. i 2 coadomiciam of plinned wnit doekopeert
pder 15 evecuied by Borromer and recordad topesher asth this Mosigzpe. the conenzals and zgreeaenis of such rsdes
b2l be iworporzted ioto and thall amced aad supplicment the ¢oncpants 2rd avecmcnis of this Moctzepe as of the rder
were a part bereod.

7. Protection of Lepders Secsrin. M Bomoner fahs periorm e ooverams and agzecmonts cocazmed @ this
Mostgepe, of if any 20OA W7 pEYnE S commenced which materialy afects Lenkes’s inderest o e Propeaty.
includir 7. but oot bm ted o, et Somain. insohieacy. Code enfNToemeTl. OF MFantITRTIs of procendiogs e 3
Baskropg of decedent then Lender at Lendet’s OpGO0, BROAL ptE 10 Brecoser, may mile soch ayqeeiznces. dshore such
sums amd tade saxh atia 35 IS pevessary [ pootedt Lenders mnerest, incloding bt not Ezmsed 16, Gt seixnd of
ressopable zttormes’s fecs and ety vpoa the Propedy to male repairs. If Leader roquered moxigzpe fosrEDIE X8 3
conditioa of meling the han secured by this Morgepe. Borroser shall pay the peemnams rogarad W opintaim sxh
insarasce ia effect ust st L as the regureTXER for soch msurance Termineies ia acoordane aith Boorosers and
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