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) o pr NOTE 261916 w165 é

| ey (Renegotiable Rate Note)
) 93,750.00 Greenville , South Caaohina l i e g!
Spjr)rpmhpr 15 L1980 ! k
FOR VALUFE RECEIVED, the undasignod (CBortower™) promise (s) to pay FIDLLITY FEDERAL i m
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | o ordga ndipal sum of _ ‘ !
-=$93,750.00--->- 6)0&!;}:3, with interest on the unpaid princs 4 rom the dateof this ; Ot
Note at the Original Inerest Rate of 10.875  pereent per annum vnut AR L, 1984 (¢nd of “Initial
Loan Term™), Principal and intciest shall be payable at 01 East Washington Street -
Greenville South Carolina , o1 such other place as the Note Holder may designate, inequal
installments of [ - ———————e -

CONSECL Ve Jant
Dollars (§ ég:i ), on the first day of cach month beginning pri 19 81 ,unitil .
the first day of . 19_84_ (cnd of ~Initial Loan Texm™), on which date the entire balance of R
principal, imerest and all other indebtedness owed by Borrower tothe Note Holder, if any. shall be due and payable.
B At the end of the Initial Loan Teim and on the same day calendar vears fiom the end of each .
Renewal Loan Term therealica. this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Mortgage, until the entire ind(é;lfdn(ss evidenced by this Noteis paidin
full. él‘hc Borrower shall have the tight to extend this Note for 2 Renewal Loan Terms of
vears each ata Renewal Intarest Rate 1o be deter mined by the Note Holder and disclosed to the Bortower
at least ninety (90) days prior to the lastday of the Initial Loan Taam or Renewal Loan Term, except for the linal
Renewal Loan Tem {(“Notice Period For Renewal™), in accordance with the provisions hercof.
This Note is subject 1o the following provisions:
1. The interest rate for each successive Renewal Loan Texm shall be determined by inaeasing or
decreasing the interest rate on the preceeding Loan Term by the difference between the Nanonal
Average Mongage Rate Index For All Major Lenders (Index”}), most recently announced or
published prior to ninety days precedding the commencement of a successive Renewal Loan Fam,
and the Original Index Rate on the date of closing. Provided, however, the Renewat Interest Rate for
asuccessive Loan Taxm shall not be inacased or deareased more than _1.50  percentfrom
the interest rate in effect during the previous Loan Term nor more than five percent [rom the
Original Interest Rate set forth hereinabove.
2. Monthly mortgage principal and interest pavments for each Renewal Loan Team shall be
determined as the amount necessary 1o amortize ihe outstanding balance of the indebtalness due at
the beginning of such term over the remainder of the morigage term at the Renewal Interest Rate
determined for such Rencwal Loan Term.
3. At least ninety (90) davs prior to the end of the Iminal Loan Termor Renewal Loan Term. except
for the Final Renewal Loan Term. the Borrower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthly mortgage payment which shall be in effect for the next Renewal Loan
Term in the event the Borrower elects to extend the Note. Unless the Borrower 1epays the
indebtedness due at or prior o the end of any tenn during which such Renewal Notice isgiven.the
Note shall be automatically extended at the Renewal Interest Rate [or a successive Renewal Loan
Term, but not bevond the end of the last Renewal Loan Tenm provided for he rcin.
4. Borrower may prepay the principal amount outstanding in whole o1 in pait. The Note Holder
may require that any partial prepayments (i) be made on the date monthly installments are dueand
(ii) be in the amount of that partof one or more monthly installments which would be applicable o
principal. Any partial prepayment shall be applied against the principal amount outstanding and
shall not postpone the due date of any subsequent monthly installment or change the amount of
such installments, unless the Note Holder shall otherwise agtee in writing,.
5. If any monthly installment under this Note isnotpatdwhen ducand remains unpaid after adate
specified by a notice to Bortower, the entite princ ipal amount outstanding and accarued imerest
thercon shall at once become due and payable at the option of the Note Holdear. The date specified
<hall not be less than thiny (30) days from the date such notice is masled. The Note Holder mnay
excrcise thisoption waccelerateduring any defauli by Borrower iegardles of anv prior tortbearance.
If suit is brought to collect this Note, the Note Holda shall beentiled o colicar atl reasonable costs
and expenses of suit, incduding. but not limiwd o, reasonable attorney’s foes.
6. Barrower shall pav to the Note Holder a late charge of five {3%) paant of any monthiy
installment not received by the Note Holder within fiicen (13 dins after the instaliment is due.
7. Presentment. notice of dishonor. and protest ate heeby waied by all makars, suretics,
guarantors and endorsers hereof, Fhis Note shall bethe joint and sexvcral obligation of all makes.
surdies. guarantorsand endorsars. and <hall be bindig apon them and iheir succossorsand assigns. -
8. Any notice (0 Bortower provided for in this Note <hatl be givan by mailing such notice addrcssed ‘
to Bormmower at the Proparny Address vtated below, o 10 such oiher addeess as Borrower mayv
designate by notice to the Note Holda. Any notice o the Note Holder <hall be givert ba mailing <uch
notice 10 the Note Holder at the address stated in the firs1 paragraph of this Nute. of aisuch other
address 25 may have bien designated by nenice to Bonower.
9 ‘The indebtedness evidenced by this Note is socuted by 3 Konegotiable Rate Morgage with
attacked rider (" Morigage Vol ceen date. with term anding Mar. 2 . and reference
is made 1o said Morngage for addivional rights as to accelaation of the indebtedness exidenced by -
this Note, {or definitions of tams. covenants and conditions ppipticable to this Nete.
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Lot 129, Briarwood Drive, Holly

Tree Plantation, Phase II, Sec. II

Simpsenville §¢ 99681
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