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2. That, together with, and in addition to. the monthly payments of principal wnd interest payuble under the
terms of the note secured hereby, he will pay to the Montgagee, on the first day of cach month unti! the said note
is fully paid, the following sums:

fa} An armount sufficient to provide the holder hercof with funds to pay the next montgage inswance gremem if this instras

ment and the note secured hereby are insured, or 8 monthly charge (in lieu of & mortpage insutance jeemum) of theyare

held by the Secectary of Housing and Urban Pevelopment, as [ellows:

(Y if and so tong as said note of éven date and this instrurent are insured or ure reinsured under the provisions of the
Naticnal Heoasing A, an acounl sulficient to accumislate in the hands of the hotder cne (1) month pricr 16 115 due
date the annual mortgage insuraace préerium, in order 1o provide suck holder with funds to pay such premium to the
Secretary of Hossing and Urban Development pursusnt to the Netional Mousing At, as amended, andapplicable
Regulations theteunder; of

(11; If and so lung as said nute of even date and this instrument zre held by the Sccretary of Housing and  Usban De-
velopment, a rmonthly charge (in liew of a mortgage insurance prémium) which shall be in an amount equal to cne-
twelfth (1 12} of sne-half (32) per ceatum of the average suistanding balance due on the nute computed without taking
into account delinquencies or prepayménts;

{6} A sum equa!l to the ground rents, if any, next due, plus the préciums that will next become due and payable on policies
of fire and ¢rher hazard insurance covering the morgaged propaity. plus téxes and assessments next dve on the mostgaged
proporty (@l as estimated by the Mortgagee) 16ss all suxs alresdy paid therofor divided by the number of rmonths toelapse
before one {1) moath prior 16 the date when such ground rents, frémiums, taxes, and assessmems will become delinquent,
such sums to be held by Murigagee in trast 1o pay said grovad rents, premiums, taxes, and special assessments; and

fci All pay—ents mentiened in the two preceding subsections of this paragraph and all payments to be made under the nate
secured hereby shall be added togethor and the aggregale amount thereof shall be paid by the Mortgagor each month ina
single paycent 1o be applied by the Mourigagee to the following iters ia the order set forthe

{1} premium charges under the contract of insurance with the Secretary of Housing and Urean Developrent, of monthly
charge {in lieu of cortgage insurance premium), as the case may be;

11} taxes, special assessments, fire and other hazsrd insurance premiums;
{1 1nterest on the aste secured hereby; and
(VY a—orization of the principal of said noate,

Any def:ciency in the émount of any such aggregate monthly payment, shall, unless made pood by the Mongagor prior 1o

the due date of the rnexl such PEYTEnT, Coasiilule an event of default under this mortgage. The M. ee may collect a

“late charge’’ not 1o exveed fourcents ¢3¢) for eavh dollar (81) of €ach payment : 3y S in &rrears to

cover the extra expense involved in handling dehinguen? payments.

3. 11 tne total of payments made by the [fortgager under (b) of parasraph 2 precesding shall exceed the amount of pay-
ments actually made by the Mortgzgee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent paymants 10 b2 made by the Merngagor, or
refunded to the Mortgager. If. however, the monthly payments made by the Rortgagor under (b) of paragraph 2 preceding shall
rot be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mertgages any amount necessary to make up the deficieacy, on or before the date whea payment of
sich taxes, asseswnents, Of insirance premiums shall be due. I at any time the Mortgagsr shell tender 1o the Mortgagee, in
zocordarce with the provisons of the note secured hereby. full payment of the eatire indebtedness represented thereby. the
Mortgagee hall. in computing the amount ¢f such indebtadness, credit to the account of the Mortgazor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgayee has not become obligated to pay to the Secretary of
Housing and Urbsn Development. and any balince remaining in the funds accumalated under the provisions of (b) of paragraph
? hereof. If there shall be a default under any of the provigons of this mortgage resulting in a public sele of the premises
covered Bereby. or if the propaty is othenwise zoquired after defsult, the Mortgagee shall apply. 2t the time of the
commencement of such proceedings, or at the time the propesty is otherwise acquired, the balance then remaining in the funds
socumalated under (b) of paragraph 2 preceding. as a credit against the amcunt of principal then remaining unpad under the
note secured herely. and shall properly 23iast any payments which shall have been made under (2} ¢f paragraph 2

1. That ke will pay all taxes, assesscents, waler rzies, and other goveinzental or municipal charges. fines,
or impositioas, for which provision has not been made hereinbefore, and in defzult thereof the Mosigagee may pay
the sace; and thst ke will promptly deliver the official receipts therefor to the Morigagee. lf the Mortgegor fails
10 meke any paymeats provided for in this section or any other payments fc: taxes. assessmeats, of the like, the
Mortgagee may pay the same, and 21l sums so paid shall bear iaterest at the rate set forthinthe note secured heieby
from the date of such advance and shall be secured by this morlgage.

3. That he =il keep the gremises in as good order and condition as they are now and will not commit &5 pei-
it any waste thereof. reasonable wesr and tear excepied.

6. Thoi he will keep the izgiovesents now existing < herexfter erected on the merigaged propedly insured as
may be required fiom lize to time by the Morigegee egzinsti loss by fire and other hazzids, casvaliies and coxntin-
geacies in such amcunts end for such priiods a5 may be required by the Moiigapee and wiil pay pcomptly, when
due, any premiums oa such inscience provision fcr payment of which has not been made heicinbefore. All insur-
ance shall be carried in companies zpproved by the Mortgagee and the policies and tenewals thercof shall be held
by the Mortgagee and have aiiached theicio loss payable clauses ia faver of and in foro acceptable to the Mort-
gegee. ln event of loss Mortgagor will give inmediste notice by mail o the Mutgsgee. who may make proof of
loss if not made prozily by Motgagus, and eech insuience compzay conceired is kereby authorized and directed
to make paymeal foo such loss directly to the Merigagee instead of to the Merigagor and Morigagee jointly, and the
insurance proceeds, of aay part thereof. may be applied by the Mortgagee ot its option either to ihe reduction of
the indebtedness hereby secuied of o the restezation of repair of the propesty damaged. In event of foeclosute of
this costgage of other Lizasfer of title to the Mortgaged propeity in extisguishment of the indebtedness secured
heieby, all righi, title asd interest of the Moitgager in znd to any insuzance policies thea in ferce shall pass to
the porchaser o= graziee.

7. Tha: ke hezeby assigns all the seals, issues, ana srofits of the mortgaged premises from and after aay de-
fzult Bezeunder. and should legal proceedings be instiizled purszan! to this instrument, thea the Morigagee shall
have the 1izht to have 3 seceiver sppointed of Lhe :ents. issues, and seofits, who, aitcr deducting allchaiges and
expenses altending such proceedings and the execution of his tiust as roceiver, shall zpply the residve of the
reats. issves. and profits. toward the payzent of the debt secured herely

2. That if the prenises, or 2ny peit thezeof, be condemaed under any powe: of eninent domain, o1 acquired for
a public use, the danages, proceeds, and the coasiderztion fs1 such acquisition, to the exteat of the full amount of
indebtedness upon this morigage, and the note secured heicdy renaining uapaid, are hercby assigned by the Mortgagor
to the Morgagee and shall be paid fosthwith to the Marngagee to be applied by it on account of the indebtedness se-
cured tereby, whether due o7 not.
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