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Iender's writiea agreement o applivable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender purswant to this paragraph 7, with interest thercon, shatl become addinenal

indebredntss of Borrower secured by this Mortgage. Unless Borrower and Fender ageee to other terms of payment. such iy
amounts shall be payvable upon notice from Dender 1o Borrower requesting payment thereof. and shall hear interest from the 1 o
date of disbursement at the rate payable from time o time on owstanding principal uader the Note unless payment of E ]
;
i

interest at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Tender te incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonahle entries upon and inspections of the Peopenty. provided
that Tender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to 1 ender’s -
interest in the Property. O

9. Condemnation. The procoeds of any award or claim for damages. direct or consequential. in connection with any )
condemnation or other taking of the Property, or part thereof, o for conveyance in lieu of vondemnation. are herehy assigned ;e
and shall be paid to Lender.

In the event of a total raking of the Property. the proceeds shall be applied to the sums secered by this Mortgage. O-
with the excess. if any. paid to Borrawer. In the event of a partial taking of the Propeny. unless Borrower and Lender ,7:

PR

otherwise agree in writing. there shall be applied to the sums secured by this Mortgage stch proportion of the proceeds

as is cqual to that proponion which the amount of the sums secured by this Mentgage immediately prior o the date of

taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds .
paid to Borrower.

If the Properly is abandoned by Borrower. or if. after potice by Lender 1o Borrower that the condemnor offers to make
an award or settle 2 claim for damages. Borrower faifs to respond to Lender within 30 davs after the date such nofice is
mailed. Lender is authorized to collect and apply the proveeds. at Lenders optioa. either to restoration of repair of the
Propenty of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing, any <uch application of proceeds to principal shall not extend
or postpone the due date of the menthly installments referred 1o in paragraphs 1 and 2 hereof of change the amount of
such insialiments.

10. Borrower Not Released. Futension of the time for payment or medification of ameortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borroaer <hall not operate to release. in any manner,
the Nability of the original Borrower and Borrower's succes<ors in interest.  Tender shall not be required to commence
proceedings against such svecessor or refuse to evtend time for pavment or otherwise madify amortization of the sums
secured by this Mongage by reason of any demand made by the originat Borrower and Borrower’s suceessors in interest.

11. Forbearance by Lender Not a Waher. Any forbearance by Lender in exercising any tight or remedy hereunder. of
otherwise afforded by applicable law, shali not he a waiver of or prociude the exercise of any such right or rermedy .
The procurement of insurance or the payment of faves o other Vens or charges by Tender shall not be a waiver of Lender’s
right to acceleratz the matarity of the indebtedres <eeured by thic Mortgage

12. Remedies Cumulative. ANl remedies provided in this Mertgage are distinct and comulative to any other right of
remedy under this Morteage or afforded by Taw or equity. and may be evercised concurrzntiy, independently of sucoessively.

13. Successors and Assigns Bound; Jeint and Several Diabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shali inure 1o, the respeclive SUCCEssOrs and assigas of Lender and Borroner.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrewer shall be joint and several.
The captions and headings of the paragrephs of 1his Monigage are for comvenicnce only znd are net to be used 0
interpret or define the provisions hereol.

14. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Morrgage shall be given by mailing «ach notice by certified mail addressed to Borrower at

o rrp——

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and

(b) any notice to Lender shall be given by centified mail. et receipt requested. to Lender’s zddress stated herein or Lo

such other address as Lender may desiznate by natice to Bozrower as provided herein. Any notice provided for in this

Martzage shall be deemed to have been given to Borrewer o7 [ erdsr ahen given in the manner desiznzted herein,
15. Severability. In the event that any provision or clause of this Mongage of the Nore conflicts with applicable law.

cuch conflict <hall not affect other prowisions of this Mortgage or the Note which can be given cffect without the con-

ficting provision. and to this end the provisions of the Mortgagz and the Note are Jeclared 1o be severzble. e
16. Borrower's Copy. Barrower shall be furnished a confermed copy of the Note and of this Mertgage at the tim2 ST

of execution or after recordation hereok, ‘

17. Transfer of the Propesty: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borroaer without Lender's prier wriven consent, excluding 423 the creation of a lien o encumbrance subordinate to
this Mortgage. (b} the creation of a purchase maney wourily intesest for houwheld appliances, () a transfer by devise.
descent or by operation of law upoa the death of a joint icnznt of (&) the grant of any leaschold interest of three yoars of ks
noi containing 2n eplicn to purchase. Lender may. 2t L ender’s option. declare 2!l the sums sevured by this Moftgage to be
immediztely due and pavele Lender shall hne waived such oplion to accelerate if. prics to the sa% or transfer, Femder
znd the person 1o whom the Property is to be sold or transferred reach agrocment in writing that the credit of such person .
is satisfactony to Lender 2ad that the interest payabie on the sums secured by this Mortgage <hall be at such rate as Lender
<hall request. 1f Lender has waived the opiien to 3ccelerate provided in this pzragraph 17, and i Bosrower’s sucoessor in
interest has executed a2 writfen assumption agreement accepied i writing by ©ender. Lender shall refease Bosrower from all
obligations under this Merigage and the Nete.

If Leader encrcises such option to accelerate. Lender shall mail Boirower notice of acceleration in acovrdance with
paragraph 14 hercef. Sixch notice shall provide a pericd of pot less than 30 days from the dzte the notice is mailed within
which Borrower may pay the sums doctared dix. 1 Borromer fails 1o pay sich sums prior to the evpiration of such period,
[ ender may. without further notice of <xmand on Borrower. imvele 2ny remedies peemitied by paragraph 18 hereof.

Nox-Usisoan Covixants. Borrower 2nd fender further covenant and agree as follows:

18. Acceleration; Remedies. Fuceptl as provided in parazraph 17 hereof. upon Borroners breach of 2ny covenant
or agreement of Borrower in thix Morfzaze. including 1he covenanis to pay when due any coms <ecured by this Morigage.
Lender prios to acceleration shall mail notice to Borrower an pruvided in paragraph 14 hereof specifying: (1) the breach:
(2) the adtion ceguired to cure such breachs (3) a dafe. not Jess than 30 days from the dale the notive 1 maifed 1o Borrowner,
b1 which such breach must be cured: and (4) that [zilure fo cure «uch breach on or before the date specified in the nolice
may result in acceleration of the snms secured by this Morigage. foreclowure by judicial proceeding and <ale of the Properts.
[he notice shall further inform Botrower of the rizht fo reinstate after accekeration and the right to aest in the foreclorure
proceeding the non-exisfence of 2 default or ans other defense of Borrower to accederation and forecknure. If the breach
is not cured on or before The date «pecified in the notice. Feader at endes™s option may declare all of the <ums secured by
this Mongaze to be immediately due and payable without further demand and may forcckese this Mortzaze by judicial
proceeding. Lendes «hall be entitled to collect in wch procetding all expemas of foredasure, induding. but not limited to,
reawnabie allorrey™ fees. and costs of documentary evideace, abairacts and fitle report<. all of which <hall be additional sums
secured by this Morigaze.

19. Botrowers Right to Heimstale. Notwithstanding Lender’s acockrztion of the sums sevored by this Morgage,
Borroacr shall have the Tight 1o have amy procecdimgs bogun by Lender to coforce this Musigage discentineed 2t any time
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