lender's written agreement of applicable law. Borrouer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, <hall become additionat
indebredness of Borrower securadd by this Morigage. Unless Borrower and |ender agree to other terms of payvment, such
amounts shall be pavable upon notice from Tepder to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time on ourstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw. in which ¢vent such amounts <hall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall reauire Tender to incur any expense of take
any aclion hereunder.

8. Inspection. Lender mav make or catse o be made reasanable cnirics upon and inspections of the Praperty. provided
that Lender shall give Borrower notice prier 1o any such inspection specifying reasonable cause therefor related to lender’s
interest in the Property.

9. Condemnation, The procecds of any award or claim for damage
condemnation ot other taking of the Property. or part thereof. or for conse
and shall be paid to Lender.

In the event of a total 1aking of the Propeny. the proceeds <hall be applicd to the sums secured by this Mertgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Propeny. vnless Borrower and Lender
orherwise agree in writing. there shall be applied to the <ums seourad by this Mortgage auch proportion of the proceeds
as is cqual to that proportion which the amount of the sums <ecured by this Morgage immediately prior to the date of
taking hears to the fair market value of the Property immediately prior to the Jdate of taking, with the bafance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. of if. after notice by T ender ta Borsower that the condemnor offers to make
an award ar setife a claim for Jamages. Borrower fails to respond to Lender within 30 davs after the date such notice 15
mailed. Leader is awmhorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in wiiting. any such application of proveeds to principat shall net cvtend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch installments.

16. Borrower Not Released. Frtencion of the time for payment or modification of amortization of the sums sécured
by this Mongage granted by Lender to any succesor in interest of Borrower <hall not operate 1o release, in any manner.
the Kability of the original Borrower and Borromer's succesors in interest. Lender shall not be required to commense
proceedings against such suoveisor or refuse to eatend time for payment of othersise medifv amortization of the sums
<ecured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successers in interest.

11. Forbearance by Leader Not a Waiver. Any forbeararce by [ ender in oxercising any right or remedy hereunder. or
otherwise afforded by applicable law. shali not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of 121es or ofher Biens o charges by Lender <hall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtedness seured by this Mongage.

§2. Remedies Cumulative, AN remedies provided in this Morigage are distinct and cemulative to any other right or
remedy under this Morigage or afforded by taw or equity. and may be avercised concurrently, independently or suceessively.

3. Scccessors and Assigns Bound: Joint and Several Liabitita: Capfions. The covenanis and agreements herein
contaired shatl bind, and the rights hereunder shali inure to. the respective successors and assigns of Leader and Borrower,
subject to the provisions of parzgraph 17 hereof. All covenants and sgreements of Borrower shall be joint and several.
The captions znd beadings of the paragraphs of this Mertgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable taw to be given in another manner. (2} any notice to
Borrower provided for in this Mortgage shall be given by mailing <uch notice by certified mail addresed 0 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
() 2nv notice to Lender shall be ghvea by certificd mail, reture receipt requested. to Lenders address stated herein or to
such other address as Lender may designate by notiee 1o Barroner as provided herein. Any notice provided for in this
Morigage shall be deemed to have boen civen 1o Borrower or [ erdir when given in the manrer designated herein.

15. Severability. In the event that any provision of clauee of this Morigage of the Note conflicts with applicable faw.
such conflict shall not affect other provistons of this Mosrgage or the Note which can be given effect without the con-
flicting provision. and to this end the pronisions of the Mertgage and the Note are Jeclared (o be severable.

16. Borrower's Copy. Borrower shali be furnished a confesmed copy of the Nete and of this Mortgage 2t the time
of execution er after recordation hereof.

17. Transfes of the Property: Assumplion. If all or any pait of the Property of an interest therein is <old or transferred
by Borrower withouwt Lender’s prior written conent. excloding (@) the creztion of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of 2 purchase monsy security interest for household appliances. (o) a wransfer by devise.
dewwent or by operation of law upon the dezth of a joint tenant o (d) the grant of any lezschold interest of three vears or 168
£ol containing an oplion 1o purchase, 1 ender may. at | ender’s oplion. declsre alf the soms weoured by this Mortgage 1o be
immediately due and payzble. Tender shall have waived such option to accelerate if. prici 1o the wale or transfer. Lender
and the person 1o whom the Property is to be sold of transferred reach agrecmcnt in writing that the credit of such person
is satisfactory 10 Lender and that the interest paysble on the sums secured by this Mosigage shall be at such rate at Tender
shalf request. H Leader has waived the eption 1o accc’erate provided in this paragrzph 17, and if Borroaer’s sudcessor in
sserest hat executed a writlen assumplion agreement 2cceptod in writing by L ender. 1ender <hall release Borrower from all
obligztions under this Mertgage and the Nowe.

If 1 ender evercices such option to accelerste, |eader <hall mail Borroacr notice of aceeleration in accordance with
parazreph 14 bersof. Such potice shafl provide a period of not less than 30 days from (ke date the notice is mailed within
which Bofrower may pay the sums declared due. 1t Borroaxs fails 1o pav such sums prior Lo the evpiration of cuch periad.
[ender may. withoot fuither potiee of Jdemand on Borroaer, imvele any remedics permitied by parazraph 18 hereol

s. direct or consequential, in connection with any
vance in lieu of condemnation. are herehy assigned

Nox.Uniforv Corevanss. Borrower and Leader further covenard and agree a3 follows: .

8. Acceleration: Remedies. Eacept 3s provided in paraziaph 17 hereof. upon Borrower's breach of any covenant
or agecement of Borcower in this Mortgage. incuding the covenants to pay when due any sums <ecured By this Morizage.
Lender prior fo acceleration shall mail police tn Borrower as provided in paragraph I4 hereof specilaing: (1) the breach:
1) the action sequired to cure such breach: t3) a date. not dess than 30 days from the date the nolice is mailed to Borrower.
by which soch breach mit be cured: and () that failure o cure <uch breach or of before the date <pucified in the notice
may resultin acceleration of the sums <ecured by this Mortzaze. foreclosure by judicial proceeding and <ale of the Propeils.
[he potice <hall further inform Borrower of the rizht to reinsdafe aftcr acceleration and the rizht to asser! in the foreclosure
proceeding Ihe non-cidence of 2 default or any other Seferse of Bortoner o accedcration and foredosure. If the breach
iv nof cured on of before the date wpecified in the nofice. Iender a1 § enders option may declare ail of the wums weeured by
this Mortgaze to be immediatdy due and pazable without further demand and may foreclose this Morlgage by judicial
proceeding. Lender <hall be eatitled to coflect in <uch proceeding all capences of force ksure. including. but nct limited o,
reronable attorney's feex. and conts of documentary evidence. atntrasts and title geports, all of which <hall be additionai sunis
wecured by thic Mopigage.

§9. Borrowers Rizht 1o Reimfate. Notaithstanding Lender's accelerstion of the sns evured by this Mertgage.
Botroact shall have the sight to have amy proceedings begun by Fender to enforee This Morigege disconiinued 2t any EH
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