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UNIFoRM Covexants Borrover and Lender conenant and z2ree as follows:

) 1. Psyment of Principal and Interest. Borroaer shall prompily pay when due the principal of and :nterest on the
indebredness evidenced by the Note. prepay meat and late charges as pronaded 1n the Note. and 1he principal of and interest
on any Foture Advances secured by thes Morigage

2. Funds for Tases and Insurance. Subject 1o applicable law or 10 a wrilien wawer by Lender, Borrouer shall pay
to Lender on the day monthly installments of principal and intercst are parable nnder the Note. untd the Note s paid in full.
a sum thercin “Funds™) equal 10 onetaelfth of the yearly taves and aswssments which may atiain priority over this
Mortgage, and ground rents on the Propedty. if any. plus ore-taellth of vesrly premium installments for hazard insurance.
plut one-tacifth of yearly premium installments for mortzage msuranee. 1f any. all a< reasonably estimated initialiy and from
time to lime by Tender on the ba of assessments and blls 2ad reasonable estimaics thereal.

The Funds shall be beld in 2 = the depostts of acvounts of which are insured o guaraaieed by 2 Federal or
state agency tincluding Lender i 1 cader is such an institotion) [ ender shall apply the Funds 10 pay said 1aves. assessments,
insurance premiums and ground rents. 1ender may not charge for so halding and appiying the Funds, analyzing said account.
or verifying and comp.ling said assessments and hills. un'ess 1ender pan Borrower interest on the Funds and applicable faw
permits Leader 1o make such a charge  Borrcaer and lender ray agree in writnz at the time of ewecution of this
Morigage that interest oa the Funds <hall Te paid to Borroacr. and unless such agreetent & made or applicable faw
reguites such interest 10 be paid, Leader shall Aot be required 1o pay Borroaer amy interest of earpings on the Funds. Lender
shall give 1o Borroaer, withour charge. an anrual acceunting of the Fund homing credits 2nd debits to the Funds and the
porpose for which cach dehit to the Fuads was made The Funds are pledzed as addimona] security for the sums secured
by 1hix Morigage

If the 2mount of the Funds held by Lerder. together with the future monthly installments of Funds pnable pnor o
1he due dates OF fanes, assessments, insulance preniunts and ground renis, shall excead the amount required 1o pay said 1ates,
aseessments, 1nsurance premivms and ground renis as they fall Jue. eih ewes shall be. 21 Borroaer's opton, &ither
promptly repaid to Borrower of credited 1o Borrawer on monthly invaliments of Funds If the amount of the Funds
heid by 1 ender shall aot be sufficient 10 pay 1aves, assessmeénts. INSUIIRE premiums and ground rents as they fall due.
Borremer shall pay to Fender any amount necessarny o make up the deficiensy within 30 days from the date aolice 5 maifed
by Lender 1o Borrower requesting paynent thereal

Upen pasment in full of 2l sums secured by thas Mongage. 1ender shall promptly refend 10 Borpoaer any Funds
heid by Leader. If under paragraph 18 kereo! 1he Property w sold or the Property is otheraise acqunred by Lender, Lender
sha!l apphy. no fzier than imimediarely priog 10 the wle of the Properly o 1ts a;quiciion by ferder. any Funds held by
T ender of the Lime of application as a wredit 2zainst the sums severed by this Mostgage.

3 Application of Payments. Urless apploahit faw provides otherwise. all paymenis recened By lender under the
Note and paragrzphs 1 and 2 hereo! shall be apptod by Lender fint s paym of amounis pay able ta Lenker by Barroser
urder paragraph 2 hereof, then 1o inweret payebic on he Note. then to [he principal of the Noie, and then to interest and
principat on any Future Advanges.

& Charges; Lieas. Bogroaer shall pai sl 1aves, aseesiments and other charges. fines and imposinons attnbatable 1o
the Propeity which may 2uain a priofiny over ths Morfzage. and J2asehold pryments or ground renis. if 2av. ia the manoer
provided ender paragraph 2 hereof or. :f not pad in sk menner. by Borroaer maling parment, when duc. directiy to the
paree thereof. Borroacr shali promperh furnsh to Leeder all potces of ansounts due ander this paragraph, 2od in the erenl
Bosroaer shall make payment directly. Barroacr shall prompiy furnish (o Depder receipts evrkeaw sxh pamenls
Borroaer shall prompriy Jischarge any I which has preenty oadr this Morigage: provided. thar Borroser shall p he
requ red 1o dschzrge aay such Tien so fong s Botzower shall agree in anng to 1ke pament of the obligation secured by
such Len in 2 manner 2ocepiable to Lender. of shall in gad f2ith contest sich Ien By, of defend enforcement of suxch fxea i,
ezal proveedings which opetete 1o prevent the enforcement of the Len or forfedure of the Propeny ©f any paft theieof.

. Hazasd Insurance. Borrower shall heep the smprovcments aova ¢risting or hereafier erccied e ike Property insured
2ga toss by Ere. hazards incloded within the term ~oatersded conerege”. 2nd swch other hazards as Leader may require
erdin sch 2moenis and for sach periads a< Lender my regqe won ided. that | ender <hall pot require that the amoest of
such conerage evceed that amoent of crerage regqured W o e wims secrred By thos Moz

The ingsrance carrer proaidisg ihe insurzsce shadl be chosen by Borroaer suhiect to approval by Leakn provided.
tha soch appronal sha'l pot be unrezsonebly withhe'd Al premiuRTs o dasurance poticies shall be paid in the mzaoer
prov.ded uader paragreph 2 bereof off act prdia exch manmr, by Borroaer maiing paymenl. whed doe. drecly 1o the
imsuran¢ cafrief.

Al intorance palicies and rene aals therec! shali be n form pioeii bk 10 I ender and shall inclode a standard morizage
2 x¢ 10 faver of and in form 2cceptable to Lender. Dendad shall bave the nght 1o bold the policies and renew 2k theref,
and Borreaer shall prompriy furmsh 1o Lenker all recesal potces and 2H receipss of paid premiums e ihe event of kss,
Booroaer shall ghe prompt notice fo the imsuresoe carner and Lender. Lender may mxle proof of loss i oot made promptiy
by Borroaer.

Unless | ender 2nd Borroaer otheraia azree in wnling. insufamee procecds shall be 277 Yied 1o redoration of repair of
the Properly damaged. provided such rextorznon of 1epar s coonomically feaskle znd the sevurity of ths Mosigage 8
o thereby imparred 1 such Feslorzien OF repsit IS RO COCROm v feautle o if the seconty of this Morigege would
be cempa red. the insuranee proceeds shall be apried to the sums seciid By this Mogizzge, with the encess. if any. pad
1o Borrener. 1§ 1he Property i abandioed by Bosrcaer. or i Borrcmaed faits 1o 1espond 1o ! ender within 30 Jayy from the
date monice s mated by Lender 1o Borroaer that the iasuzante cetrier oTen 1o seitle 2 chaim for imuranse herefiis fender
is awhorized to coltect and zpply 1he imsurance provesds at Lender's opioe cither 1o restoraima of repail of the Propeniy
oF 30 The sums secered by this Morigage

Urless Iender and Botroaer oiheraics zgiee M wilng. am such appliation of procends 1o prinvipel shall e 21 3
of postpore the due dzie of the monthl instzllmeats referred o in peragraphs | and 2 heveof of change % ampunt of
sxch intalmests 1 under parzgraph 1S hereof the Property 3 20qured By Lender, ¥l right, Litte and inesest of Borroaer
in 2od 1o any iBsurance policies 27l i 2nd to tbe proceeds therect resutning from damage to the Propenty oor 12 the sa'e
or 2cquiszon shall pass B0 Lender fo the evient of 1he s sccured by this Morigape immediaiely pos &0 sich se'e of
20U,

6. Presersation and Maintenance of Property: Jearebolds Condominieni Planned Lnit Descoprents. Borroatr
shali keep the Property in good repair and shall oot commit waste oF peim impainment o deterioraiva of the Propenty
23 shall connpsy mith B provisions of 2ny kiwe of ths Morigzge 5 0 2 leasehold. If b Maoqtgzage B on 3wl in &
condominium of 2 plenned vnd derclopment, Borroner shall perform all of Borromer's obf gations under the decleretxon
or coneazats Creziing oF ghveramg ke condoaunivm of phanaed vnit derchoproet, U by-faws and regfatioes of e

coedominum of planoed unit developrent, and coauituend Sacuments. If a condomicivm of plnad enid daeligment
rater s trecuied by Borroaer amd reconded rogether =ith this Moetgage. the ccrenents and zgreements of sxh nder
shall be imcorporaied 1520 208 shall amend @ sapplemet the cnenasis and azreerenis of thrs Mortgage as if the rider
werd i part baredd.

7. Protection of Leder's Secerity. B Borroaer fab 1o perforta (e covernaats 2] agrecmwets cocdeined ia this
Mocizage. of H amy actoa ¢ provecding 3 commenced which materiafly «focts Leoder’s anieres in the Propeny,
irciod gz but st Lunod 1o, eminent Axpain, insde oy, code eniorvemeat. OF IMMANKTHS Of proceadings imvoharz a
Be-krupt of dooedent. then Leader at §erders opton, upea actice 10 Boasrexer. may male such appeerewes. dsburse sach
sums aod tate soch Xt 25 &5 RETCAry o proacd % enders mmicredd. incladizz. bt not lmited to, Esbursement of
reasceable atiorres’s fees and entry upon the Propeny 1o male repeiss. M Lender roguired morigage iswande 18 2
condtion of milag the kan weiured by tha Moszgape, Bomoacr shall pay U premioms coquered 10 maintan sxch

insurance in efect unul wxh time 25 the requirement for such nsurance ferminates i accordanoe aith Borreaer’s and
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