Usivosy Covixants. Berrower and lender covenant ard Luree as follows:

1. Pavsiest of Pranaear ano Inirpesy. Borrouer shall promptly p2y when dve the principal of and intuer on the io-
debeedness ovidenced by the Nete, propeyment and lite charges 25 provided in the Not, and the princips! of and interest <n any
Fotre Advances secured by this Mertgage.

2. Tusps ror Taxes asp Insurance. Subiecr to spplicstle baw <r 1o a written waiver by Tender, Brrrewer shall pav 1o
Lender ca the dav monthly installments of principal and interest 2r¢ pavable under the Nuze, untl the Notwe i3 paid in full, 3 sum
“herein “Tunds’™) oqual 1o onetuelfth of the yarly texes and asessments which rmay stuain privney eacr this M orrgege, and ground
tents on the Propeay, if any, plus onetwellth of yvearly premium installments for hazard insurance. phus oncrueifth of yeardy pre
mium installments for mortgage insurance, if any, 3} as resonebly estimeted iniddly and fr.m time s time by Lender on the basis
of assessments and bills end reasonable estimates thereof,

The Funds shall be keld in an inetittion the depesizs or awccunts of which are insvred o0 graraniced by 2 Federad o stare
sgency (including Lender if Lender is such an invitud o Lender shall apply the funds 1 poy 23 nves, assessment:, Inwrance
premiums and ground rents. Lender may not chatge for so B-3ing <nd applvinz the Funds. 2pilyeing s3d accouns, or venilving ;r\d
lender 1r msle
tinterest on the Furds shall be

compiling said sswessmentss and bills, unless Lender pays B rrcaver interest <nothe Funds and appliceble Law per
such a charge. Berrower and Jender may agree in writing 3t the ting of execation of this Morrgage that
p:id o Brarcawer, and unless such zgrecment s made or zppticeble lew requires such imirest 1 e paid. Lender shall pot be zequired
0 pay Borruser any interest or eamnings on the Funds. Lender shefl whe to Borroner, witkier chergel 2n zrpual zccrunting o
Funds shiwing credits and debits 1o the Funds and the pumprse f.r which each debit 1. the Funds w:s made. The Funds are pledeed
15 2dditi p2l seevrity for the sums secured by this Monpege.

10 the smount of the Fonds held by Lender, togother with the furvre meathly insullmenss of Funds pavable p
Jue dites of rives, assewments, insutance premiums and greund rents, shall exceed the amount required o pay wid raaes, assess-
ments, insursnce premivms 2pd ground ronts as they fall due, such excess <hall e o Boerowvers cpiion, either promptly eepaid 2o
Borrewer or aaldited t. Bo athly irsailments of Funds, If the 2moun: of the Funds held by Lender shall pot
suffcient to pey taves, assgsements, insurence premiums and groerd renns z they {21 due, Borrower shail pey 10 Lender sny ameun:
nevessany 1o meke up the deficiency within 20 days frum the dete povice i puiled by Lender o0 Borrower requestieg pavinent therecf.

Upen payment in full of afl sums seeured by this M orrgaze, Pender <hall prompily refund 0 Buorower any Funds Beld by
Lender. If under peragraph 18 haeof the Progerty ic so!d o1 the Property i cthernise atquined by Lender, Lender shall apply,
0o leter then immedistely price £ the sale of the Propesty of its acquisition by Lender, any Funds held by Lender a1 the fime of
spplication as 3 credit ageinst the sems weured by this Morstgage.
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3. Aprricamiox oF Pavments. Unles applicable L provides cihernie, 2l p.;\.'.'{n.s received by Lender under the New
and paregraphs 1 end 2 hereof shall be appliad by Lender Brs in payment of amouns payable to Lender by Boerower under peragraph 2
crest pavaMle oo the Note, then 1o the principat of the Noz¢, ard then <o innczer and principel oo any Foture Adances

kere £, then o in:

v zitnboenble o the

4. Cinrces; Liexs. Bomower shall pov all nives, assessrmenzs and ocher clesgsy fres and impest
Peoperty which mav 2t over this Mirmpage. and leasehddd pavmens or gound zeniy if any, I the menner praidad
under prragraph 2 herexd oo, if reot peid in sk munper by Boinower meling pamens, \\!"c—n due, dircctly 2 the paves therelfl
Borrower shall promprdy furrish rw Lender 2B Nutics «f ameuric due urder this parzgreph, 2nd in the cuent Burrower shall make
paoment directlv. Borrower sh2ll peompddy furnish oo Lendes -ev:-‘ip:s aidencing soch praments. Birroaer chall promptly discharge
amy Lien which has pricdne over this Morigagc: r.-.mn.a! thet B rroawer shall no2 Ye required to dischairge any soch Ben s hing a3
Borreaver shall ageee in writing 1o the peyment of the obgetin woured by sodh en in 2 menner zocepieble to Lender, oo shall in
god faith contest such Fen by, or deferd enforcement of soch Ben in, Mg procesdings which cpemste tr praerm the enfizesent

o the Ben or forfeirure of the Propesty or 2ny pait th

.

5. Hozaen Ixsusaxce. Borrewer shall keep the izmproveme Coentrg
az:init hiss by £re, horacds includ ed u"_‘:m the term “Gatended (ncr‘.,x."' =5d such ot
amwaris 2nd for such periads 25 Lender muy segeies provided, shot Lender shall et
thu ammant of coverege required o pay the sums sevured by this Morgeic

The insurince camier proiding the insurance shall be chosen by Bormavir aabicar 1) 2pprsal by Lende: prosided, thar ach
apprval shall Bea be unrezacnzbly withhel. Al preminms en insurznce policks &all e r:d n the manpe pravided under pera
zreph 2 beref cor, if pat peid in such manner. by Banave mzbing pamen:, when due, diretly 15 the inwrance carriearn

All insurarnce pu‘.es 2rd renswsls theref shall be in {irm 2ocepisble 1o bender and shall include 2 standend monigege
tbause in favir of and in form zeceprable t0 Lender. Leadir dheil bave ke 5> h:M the policks and rerewals thered, ard
Peeroner <hall prompdy furnish 1 Lender 2l rinewal nosizes znd all receipes o peid promivme. In the event of bse Borriaver sl
give prompt nutice o the insuraree cerrisr znd Lender. Lender may mole pood of Joss 3f piz made prompsly b B

Uzless Lender and Borrower ciherwise amee ip wrlting, irsurende procveds c!n‘l be applied : :a;n?' of te
Property demaped, pravided such restizetionn or nepali i & :xm:-.eﬂ'. !tN of nr theeh
impaired. If such restoretion rr mepueit is not ecoocmically frasible oo 3 the secusny of this Mrotgepe would B n‘I ihe fneur-
ance proceeds shali be applied to the sums secwsed by this M rgege, with the cwes i any, pid o B,»:' e If the Propm
s alandcoed by Burrowver, o ff Brorower fails 10 respend o Londer within 30 daws from the dute potice puitld by Lender o
Borsower that the insurance cetricr offers 1o sit’e 2 chim L7 irsurence benefii Lender is autbocized 1o ocdlect 20 2pply tle insur
ance proceods at Lender's opton either 15 restizetiia wr vepelr of the Propeniy wg o the sums secured by this Musizege.

as Lender may reguire azod i such
:.:‘.e amount of such corerepe exceed

Ur'ess Lender and Borsvner whemise zzree in wrti-e. aav sch appicstin of prcecds 10 principal shell pot exnend oo
pupone the dne dote of the monthlr inotelmens referred 1o im piremaphs 1 and 2 hore £ o change the amoun: o such Imcelmens.
I under parzgraph 15 heref the Propenty is a-qu'cd bx Lend::. all !‘g!}: ede and dniczes of Birmower in and o apy inwvrence
pebcies and in and tx the proceeds thered remuhing froo daweid 1 e P p;.;‘: prif s ll:c sale < i 2o Lendir
1 the eatent of she sums secured by this Moorzize immedisiedy poi o1y axh e o zoqud

6. Parsrpvamion axn Mustexance of Peorerry; Lescesoips: Coxoornnivns: Prasaes Usir Deverorstexys, Bugrener
dhall Leep the Prﬂ;‘u‘\ in o+d repeir and shall pot it waste oz permi impuimen: o desmtiSo of the Proguny and sball
comply with the jrovisiins of any lezce if his Momzeac is 7o 2 havededd. I bis Meonigiss B oo 2 oni

in a2 c-ﬂdr-m:r.um cr 3
pla..md unit develbpoen:, Borromar shall perform 2l o Eorromer’s obboaka wnda: :bc Becliraticn o orAemEot TeXSNg O § ReT
inz the condaminium of plansed ualt develprment. the bylims nd recalitas of ke cediwinum o2 plznrgd uatt devekpoent,
and coxs st documents. M 2 condominium « pleaoed unlt deekpmest nda i ewoued by Borrewer 2nd recurded votther
with this Mongage, the caerants and meemenss cl such rider sfall be incporered it and hall amend and supplhment the cone
enants 2nd ageemxots f this Moo as if the rider wee 2 pant koo

7. Peotecnos of Liszer’s Stcurrmy. 1§ Borrooxer faiks @0 perfoam the caenanis and azreements ¢ nsead in tbb Muatz:oe
w2 if any atkn o proveeding is commenced which metrielly 2fects Lender's inteiest in the Prperty, & incio
eminent domain, inswlency, cede enfizcemeri. of srenpemants o1 procendings inr hing 2 bk of doodinn then Lender &
Lender’s ¢ptin, upon nigice &0 Burower, may make sach appeerances, dibune wxh sumx and ke soch atin 25 s poocan T
prosct Lender's mieret. inchudinz. ot pe Emited o disborerent of sers nable o ner’s fees ind entv opon the Prpon
b repeirs 1f Lender requised purg-pe insurance a» a coditirn of maling the ken wured by ki Mot Boorowe St
pv the premiums roquired t0 mointain such insurance in effect untid sk tise 25 the requiement for exh insurimce fum nats
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