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LS . TO HAVE AND TO HOLD all and singular the Properly unto Morigagee and the successors or assigns of Mortgagee
E orever. .
MORTGAGOR covenants that Morlgagor is lawlully seized of the Pioperty in lee simple absolute, that Mortgagor has : !
good right and is faafully authorized to sell, convey or encumber the same, and that the Property is free and clear of all :
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and lorever defend alf and :
singular the Property unlo Mortgagee ard the successors of assigns of Mortgagee from and against Morigagor and afi : : e
persons whomsoever lawfully claiming the same or any parl thereof. ; '
; PROVIDED ALWAYS, neveriheless, and it is the true intent and meaning of Mortgagor and Motlgagee, that if Mor1-
I- Qagor pays of causes to be paid o Morigagee the debt secured hereby, the estate hereby granted shall cease, delermine and '
be ulterty null and void; o!hgrwise said estate shall remain in full force and effect. ]
IT IS AGREED that Motlgagor shall be entitled to hold and enjoy the Property until a Default as herein detined has : :
occurred.

MORTGAGOR further covenants ang agrees with Mortgagee as follows: :i
1. Assignment of Rents and Profits. As further security for atl sums secured by this Morigage, Mortgagor assigns :

Morigagee may appear pursuant 1o the New York standard form of mortgagee clause or such other form of morlgagee clause
as may be required by lg Morlgagee and will not be cancelable by either the insurer or the insured without at feast ten {10)
days prior written notice 1o Morigagee. Morigagor hereby assigns to Morigagee the nght to cotlect and receive any indemnity
payment otherwise owed to Morigagor upon any policy of insurance insuring any pottion of the Properly, regardiess of H
whether Mortgagee is named in such policy as a person entitled to collect upon the same. Any indemmity payment received i R
by Mortgagee rom any such policy of insurance may, al the option of Morlgagee, () be applied by Morigagee to payment of i T e
any sum secured by this Morlgage in such order as Morlgagee may determine or (ii) be apphied ina manner determined by ! i
Morigagee to the replacement, repair or restoration of the potlion ol the Property damaged or deslicyed o (i) be released to
Morigagor upon such conditions as Mortgagee may determene & (iv) be used lor any combination of the foregoing purposes.
No portion of any indermnnity payment which is appited to replacement, repair or restoration of any portion of the Property or
which is released to Morigagor shall be deemed a payment againsl any sums secured by this Mortgage. Morigagor will keep
the Properly continuously insured as herein required and will deliver to Morigagee the original of each policy of insurance
required hereby. Moctgagor will pay each premsum coming due on any such policy of insurance and will deliver (0 Mortgagee
proot of such paymenl al least ten (10} days prior 1o the date such premium would become overdue or delinquent. Upon Lhe
expiration of termenation of any such policy of insurance, Mortgago: will furrésh to Morlgagee at least ten (10) days prior o
such expiration of termination the original of a renewal or rep'acement policy of insurance meeting the requirements hereof.
If Mortgagor faifs 10 insure the Property as herein requited, Morigagee may after giving ten (10) days written rotice to Morl- ;
gagor $o insure the Property in the name of Morigagor of in the name of Mortgagee or both, and the premiums for any such
insurance oblained by Morigagee shall be the obligation of Mortgagor. Upon foreciosure of this Morigage. all right, titie and
inlerest of Morigagar in and to any policy of insurance upon the Property whéch is in the custody of Morlgagee. including the
right 10 unearned premiumns, shall ves! in the purchaser of the Properly at foreciosure. and Morigagor hereby appoints Morl-
gagee as the attorney in fact of Morlgagor (0 assign all right, title and inferest of Morigagor in and 1o any such policy of
insurance to such purchaser. This appoiniment is coupted with an interest and shall be irrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other charges which constitule of are
secured by a ben upon the Property which is superior to the lien of this Morigage and will deliver 1o Morigages proof of
payment of the same not less than ten {10) days prior lo the dale the same becomes definquenl; provided, however, that
Mortgagor shall be entitied by appropriate proceedngs to contest the amount or validly of such lax, assessmenl or charge
$0 fong as the collection of the same by foreciosure of the Len upon the Progerly is stayed during the pendency of such :
proceedings and Morlgagos deposits wath the authorily to which such tax, assessment or charge is payable or with Morigagee
i appropriate security for payment of the same, together with any appiicable inferest and penaities, shou'd the same be
! termined due and owing.

5. Expendilures by Morlgagee. 1f Mortgagor fails to make payment for restoration or repair of the Property, for
irsurance premiuins of for laxes, assessments or other charges as required in this Morigage, Morigagee may. but shall not
be obligated 1o, pay for the same, and any such payment by Morlgages wiii be secured by this Morigage and have the same
: rank and priority as the principal debl secured hereby and Dear interes! from the date of payment a! the legat rate. Payments
: made for taxes by Morigagee shatl be a first fen on the Property to the exten! of the taxes 5o paid with interest from Lhe dale
: of paymeni, regardfess of the rark and priority of this Mortgage. Morigagor shall pay to Motigagee in cash on demand an
i amoun! equal {0 any payment made by Morigagee pursuant 1o this paragraph plus interest therecn as herein provided.

' 6. Condemnation. Morigagee shai be entitied 10 be made a party 10 and 1o pariicipale in any proceedng. whether
formal or informal. for Cordemnation Of acqusihon purs.sant 19 power or emnent goman of any pori:on of the Property. Mort-
Gagor herebry 3551975 10 Morigagee the rghl 0 codlect and recene any payment of aaard 1o which Morigagor wouid other-

: wise be entitied by reason of condemnat:on of acouss:Lon pursuant 1o power of emmsnent domain of any portion of the Propet- i

i ty. Ary such payment or aweard received by Morigagee may, at the option of Morigagee, (i) be appied by Morigagee to :

i payment of any sums secured by this Mocigage in such order a5 Morigagee may determine of (i) be apglied in a manner i
delermined by Morigagee to the replacement of the portion of the Property 1aken and to the repair or restoration of the
remanng portion of the Property o (i) be released 1o Morigagor upcn such conditions as Morigagee may delermene of (iv) :
be vsed for any comberation of the foregoing purposes No oG:1:on of an indemmty payment which is appiied 10 replacement,

: repair of resioration of any porlion of the Properly or which is released to Morigagor shall be deemed a paymeni againsi any

3 sums secured by this Morlgage.

’ 7. Transfer. Al the opticn of the Morlgagee, the indebledness secured by tés Morlgage shall become due and

payable if. withou! the wrilten consent of the Morigzgee, the Motigagor shell corvey away the morigaged oremises, o if the

title srail become vesled in any other person in any masner whaisoerer other than by death of the Moctgagor. It is under-

stood 2nd agreed that in coasideraton for the consent of the Morigagee to any trans’er of titie o the morigaged premises,

the Morigagee at its oplion may charge a 'oan trarsfer fee and'or reguire changes in the rate of inlerest, term of ican.

monthiy paymeats of principal and inferest and other terms and cord tions of this Morigage and'or the Hole secured hereby.

8. Defsult. The occurcence of any of the foiiowing evenis sha'l be deemed a Defauil under this Morigage:
{2) fature of Morlgagor 0 pay any inslaliment of principa! o snlerest Lpon the Nole of Notes hereby secured when
s ¥

: 10 Mortgagee all rents and profils arising from the Property; provided, however, thal so long as no Defautt as hereinafles : ¢
: delined has occurred. Morlgagor shall be entitled to cotlect and retain all such rents and profils as the sole property of Moit- : ¥
§ gagor without accounting to Morigagee therefor. : ..
: 2. Malntenance. Morigagor will maintain the Property in good condition and repair and will neither permit nor allow .
% waste thereol. Morigagor will promolly repair or restore any portion of the Property which is damaged or deslroyed by any ; 8
; cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration. Morlgagor will not H & m
i remove or demalish any improvement of fixture which is nosw or hereafter part of the Property and will cul no timber on the ; D
Property without the express wrilten consent of Morigagee. Morlgagee shall be entitied to specific performance of the : ,
provisions of this paragraph. !

3. Insurance. Morlgagor will keep all improvements and flixtures which are now or herealter part of the Propeity ] I !
insured by such company of companies as Morlgagee may reasonably approve for the full insurable value thereof against all | {
risks including, if coverage is available, flood and earthquake. Such insurance wilt be payable to Morlgagee as the interest ol ! ;
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{b) fafure of Morigagor 10 pay ary other sum secured by thss Morigage when due. .
(2) faswre of Morlgagor 10 cbserve or perform any covenant o agreement set forth in 1his Morlgage or in any foan '
agreament entered info betaeen the Morigagor and Morigagee with respect 10 the indebledress herely secured . i
whihin ten {10) days foliowing the giving of notice by Morigagee 1o Mocigagor 10 observe of perform the same: of i
(&) adud-cation of Morigagor as barkfupl, wniten ady: ss:0n by Morigager of an inabily 10 pay the debls of Mot H
l gager as they mature. ass'grment of the assels of Morigagor for the berel:! of cred-iors. ropuest or petition by i
Morlgagor fox 1he 2ppciniment of a receiver, trusiee of conservalor of the assels of Morigagor o for Bt
reorganization of asdation of Morlgagor. oF acgsescence by Mottganor 0 any such recasest or pelitiun made by
another person
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