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Leoder's written agreement or applicable Jaw. Borrower shall pay the amount of all monigage insurance premiums in the L]
manoer provided under paragraph 2 heceo!. : ¢
Any amounds disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indehedness of Borrower secured by this Morigage. Unless Borrower and Eender agree to other terms of payment, such : ;
amounts shall be payable upon notice (rom Lender 1o Borrower requesting payment thereof, and shatl bear interest from the 'H
date of disbursement at the rate payable from (ime to time on outstanding principal under the Note unless paymeat of b
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate . AE
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense of take : . ;:
any sction hereunder. : . Y
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8 Juspectios. Lender may make o cause to be made reasonable entries upon and inspections of ihe Properly, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's
: interest in the Propenty.
T 9. Condemmation. The proceeds of any auard or claim for damages, direct or coasequential, in connection with any . i
condemnation or other taking of the Property. or part thereof, o for conveyance in licu of condemnation, are hereby assigned i .
and shali be paid o Leoder. . 3
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< In the cvent of a fotal taking of the Property. the procoeds shall bt applied to 1he sums secured by this Mortgage. H
¢ with the excess, if any. paid to Borrower. Tn the event of a partial taking of the Property, unkss Borrower and Leader .
otherwise agree fn writing. there shali be applied to the sums secured by this Morigage such proportion of the proceeds T
as % equa! to that proportica which the amount of the sums wecured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immadiately priot 10 the date of 1aking. with the batance of the proceeds
i paid to Borrower.
: If the Property is abaadoned by Borroner. of if. after notice by Leoder 1o Borrower that the condemaor offers to make
i an award or settié a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
: mailed. Lender s authorized 10 coliect and apply the proceeds. at Lender’s option. cither o restoration or repair of the
{ Property or to the sums secured by this Morigage.
: Iintess Leoder and Borrower othepaise agree in writing. any such application of proceeds to principal shall nat evtead
of postpone the due date of 1he moathly instzilments referred 10 in paragraphs 1 and 2 hereod of change the amount of
i such installments.
: 10. Bomower Not Released. Extension of the time for payment or modification of amodtization of the sums secured i
by this Mortgage pranted by Leader to any sucotssor in interest of Borroaer shall not opeeate to release. in any manner,
the Labifity of the original Borrower and Borromer's suocessods in interest. Lender shafl not be required to commenoe ,
proceedings againyg such suovessor of refuse to extead time for payment or otherwise modify amoitization of the sums ;
sevured by this Morigage by ceason of any demand made by the original Borrower and Borrowers successors in fnterest. :
1f. Fotbearsace by Leader Not 2 Waher. Any forbearance by Lender in exercising any right of remedy beceunder, or
otherwite afforded by appiicable law. shall not be a waiver of or preclude the exercise of any such sight or remedy.
: The procurement of insurance of the payment of t1aves of other bens of charges by Lender shall not be a waiver of Lender’s
¢ right 1o accelerate the maturity of the indebtedness secured by this Mortgage.
12. Remedics Comulative. All remedics provided in this Mortgage are distinet a0d comulative o any other right or
remedy uoder this Mocigage or alforded by law or equity. 20d may be exercised concurrently. ind=pendeatly or suxcesively.
13. Setcessors and Assigns Bound; Joint asd Several Lhbliy; Captiors. The covenants and agreements herein
cootained shall bind. and the rights hercunder shall inure 1o, the respective suocessors and assiges of Lender and Bormower,
subject to the provisioas of paragraph 17 hereol. All coveaants and agreements of Borrewer shall be joint and several.
The captions and beadings of the paragraphs of this Mostgage are {or coavenience oaly and are oot 10 be used o0
: interpret or define the provisions hereof. i
14. Notice. Except for 20y notice required vader applicable law to be given in apother manner, (2) any nolice & :
i Bosrower prosided for in this Morigage shall be given by maiting such notice by certified mail addressed to Borrower at i
{

the Property Address or 31 such other address a8 Borgower may designate by notice to Leoder as provided bercin, and
() any notice o Lender shafl he given by cestificd mail. return réceipt requested. to Lenders address stated hereia or to
such other address as Lender reay designate by notice to Borrowtr as provided herein. Any nctice provided for in this
Morigage shafl be deemed to have Ioen given to Borrower or Lender whea given in the manner designated hecein. ;

15. Uniform Morigage; Goterning Law: Severability. This foem of mortgage combines uniferm coveaants for eat:znal i
wse and noo-voiform corenants with imited variaticns by jurisd<tion (o constitute a voiform security msirument cosering H
read property. This Morigage shall be governed by the law of the jurisdiction in which the Property is kocated. In the :
event that any provision of clawse of this Mortgage of the Note conflicts with applicabie law. such cooflict shall not affect
ocher provisions of this Moctgage of the Note which can be given effect aithant the coaflicting provision. aad o this
end the provition of the Morigage and the Note are declared 1o be severable.

16. Bomoner’s Copy. Borroncr shall be furnished a conformed copy of the Note 3nd of this Morigage at the time |
of execution or after recordation bereof. H
; 17. Traastfer of the Fropecty; Assumpiion. 1f aM or any pad of the Property or an interest thereia is sold of iransferred H " "
by Bovrouer without Lendar's prior mritica coasent, excluding €3) the creation of 3 licn o encumbeance suborfinde 10 AR
this Mortgage. (B) the creation of a purchate mosey security interest for bousehodd appliances. (<) 2 traosfer by devise. .
descent or by opieration of las upon the death of 2 jont tenant of (J) the grant of any keasehold interest of theee years o Bess
not cootaining an option 0 purchate. Lender may. 2t Lender’s opticn. declare all the sums secured by this Mortgage to be
ummediaicly doe 1nd payable Lender shall have waived sich oplion 10 accelerate if. prioe 1o the sale of transfer. Leoder
atnd the perscn 1 whom (e Progerty is (o be sold o tramferred reach agrecment in writisg that 1he ceodit of such person
i satnfactony 10 Leader and that the jnterest payable on the sems secored by this Mortgage shafl be at such rate as Leader
shafl request. Bf Lender has waived the option to accelerate provided in this paragraph 17, and if Boroser's soocessor in H
interest has crecuied 3 writien assumplion. agreement accepled in writing by Leader, Leoder shall release Borcowmer from all

sgations. under this Mortgape and the Note.

If Ecoder enercises sxch optica to accelerate. { eoder shall maid Borroner notice of accekeratica in accordance with
paragiaph 14 heceof. Such ootice shall provide a period of not Jess than 30 days from the date the notice is maded within
atach Borroser may pay the sums declared due I Borrower faiks (0 pay wxh suras prior $0 the expiration of such peod,
Leoder may, sithout further notice of demand on Bofrower, imcle any remedies permitted by paragraph 18 hereol.

Nos-tinsrors Corvixaxts. Borroa er and Lender further conenant and agree as follosy: ‘

18. Accelerstion; Remedics. Except as provided in paragraph 17 bereof, wpon Borrower’s breach of tay covesasd :
of agreement of Borrowce in this Mortgage, incledisg th cotenais fo pay whea due 2ny soms secwed by this Mocipage, . !
Leades peior to scceleration shall mall mofice to Borroner as prvrided i garagraph 14 Sereof specilying: (1) the breack:
(I)ihuﬁunqdndlcmsuihmi:uhMt.-ﬂkssm-”h)sln-mmuuﬁ(ekuﬂldhlormn.
h-&imlml-ﬁihm‘;-‘(ﬁﬂdlﬂ-uummhmtuuwmmmwﬁdhﬂeuﬁtc
mtﬂbmdhmm&ﬁlm.(mbmmm:*dmrmf;.
mmurmu«-m-«am.gm.mmmmmmﬁgucosmu-uel.mhme
mﬁumtﬁemda&fﬂuayo&rﬂmdhrmuhm&nﬁua-ltoudoan. H e heeach
hmm‘nuﬂm&ﬂewﬂe‘hhwﬁ:ahﬂ«ahﬂfsqﬁnlny‘cthnalollhn-ss«-n‘lj
ﬂk)l«whki-eﬁld,dnaﬂp,aﬂe-iﬁutf-ﬂnkmd-lmyfmduulﬂssmlym
procecding. Lender shall be entitied to collect in soch proceeding 2R expesses of foreciosort, incheding. bt mot Emited o,
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secored by this Mertgage. ) . i

19. Buorrower’s Right lo Reimstale. Notwithstanding Leader's acoekralion of the sums secured by this Morigage.
Borromes shall have the right 10 have any proceedengs begun by Lender fo caforce this Morigage discontinucd o any time




