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Leoder's writtea agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manpet provided voder garagraph 2 bereof.

Any amounts disbursed by Leader pursuant to this paragraph 7, with inferest thereon. shall bevome additional
indebredness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upoa notice from Lender to Borrower requesting payment theceof, and shall bear interest from the
date of disbursemént at the rate payable from time to time on oufstanding principal under the Note unless payment of
interest a1 such rate would be contrary 1o applicable law, in which eveat sich amounts shall bear inferest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender ta incur auy expense or take
aky action hereunder.

8. Taspection. Lender may make of cause to be made reasonable eatries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lended's
interest in the Property.

9. Coudemaation. The proceeds of any award o claim for damages, direct of consequential. in connection with any
condcmnation or other taking of the Property. or part thereof, or for conveyance in liza of condemnation, are hereby assigned
and shall be paid (o Leader. )

In the event of 2 fotal laking of the Property. the proceeds shall be applied to the wms szcured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Morigage sach proportion of the procesds
as is equat to that proportica which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prios to the date of 1aking. with the balance of the proceeds
paid to Borrower. i

¥ the Propeity is abandooed by Boerower, or 1. after notice by Lender to Borrower that the coademnor offers to maks
an award or settde 2 claim for damapes. Borrower Fails to respoad to Lender within 30 days after the date such notice is
mailed. Lender is authorized 1o collect and apply the proceeds. at Lender’s optice. either o restoration or repair of the
Property or 1o the sums secured by this Mortgage. )

Unless Lender and Bocrower othensise agree in writing. any sixch application of peocttds to principal shafl aot extend
of postpone the due date of the moathly instaliments referred 1o in paragraphs | and 2 hereof or change the amoent of
such instalimeats.

18. Bormower Not Released. Extension of the time for payment or maodification of amortization of the sums secered
by this Mortgage granted by Lender to any successor in interedd of Borroaer shall not operaie to release, in any manner.
the Hability of the orizinat Borroaer and Borrowet’s successons in interest. Lender shall not be requiced to commence
proceadings against such successor of refuse fo etend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrowet's suocessors in interest.

1. Forbearance by Leader Not 2a Walver, Any forhearance by Lender in exercising any right or remedy hertunder, of
aotherwise afforded by applicable law, shall not be 2 waiver of or preclode the exercise of any such right of remedy.
The procurement of insurance or the payment of Taxes or other bens of charges by Lender shall not be 2 waiver of Lénders
right 1o accelerate ihe maturily of the indebtedness secured by this Morgage.

12. Remedies Comchitive. All remodies provided in this Morigage are Jistinct and comulative 1o any other right or
remedy under this Morgage o5 affocded by Fiw or equity. and may be exercised concurrently, independerily or successively.

1), Secctssors and Assigws Boand; Joint 2ad Several Liability; Captioas. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to. the respective sucoessors and assigas of Lender and Borrower,
subject to the prosisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several
The captions and beadings of the paragraphs of this Morigage are for convenience noly and are not to be wsed 1o
enterpret or define the provisioas hereof.

14. Notice. Except for any notice required under appikcable aw 1o be givea ia another manner, (3) any nolice to
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or 2t such other address as Bosrower may designate by notice to Lender as provided herein, aod
(b) any potice 10 Leoder shall be given by cetficd maid, return receipt sequested. to Leoders address stated bereia o o
such other address as Lender iy doignaic by notice 16 Borroner as provided berein. Aay notice provided for in this
Moctgage shall be deemed £o have been givea to Bosreaer or Leoder when given in the manner designated berein. ™

15. Usiformi Morigage; Governimg Law: Severability. This form of inortgage combines uniform covenants for catisna)
use and pon-usiform covenants with imited variaticns by jursdiction to coastitute a vniform secarnity instrument comering
real property. This Morigage shafl be goveraed by the law of the jurisdiktion in which the Property is kocated. In the
event that any provision of clause of this Morigage or the Note conflicts with applicable law, such coaflict shall ra affect
other provisions of this Morigage or the Note nhich can be given ¢ffect without the coaflicting provision, and to this
ead 1be provisions of the Mortgage and the Note are dexlared to be severable.

1§. Borvowed's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recocdation hereof.

17. Tramsfer of the Progerty; Assumplion. 1 all or any part of the Property of an intecest theeein is sold of transferred
by Borroner without Leoder's prior writfen consend. excluding {2} 1he creation of a lien of encumbrance subordinate 0
1thit Morigage. (b} the creatioe of 3 purchase mooky security interest for household appiiances. () 3 wamler by devise.

obligations under this Mortgape aod the Note.

If Lender exercises such oplion 10 accekate. Lender shall mait Borroaer notice of acceleratico in accordance with
paragraph 14 hereof. Sich notice shalt provide 3 period of not kess than 30 days from the date the nitice is maiied withia
which Bosromte may pay the sums declared due. 1f Borroser fails 1o pay such sums price 1o the expiration of such period,
Lender may, nithout furtber notice or Semand o Bosroaer. imoke any remedics permitted by paragraph 18 hereof.

Nox-Usiroas CoveXanTs. Borroxer and Leader funber covenant and agree as follons:

18, Acccleration: Remedes. Excepl 35 provided in paragtaph 17 bereof, wpon Borrewer™s breach of any covenmant

or agreement of Borrower im this Mertgage, iacludisg the covenzats (o pay when dwe 2y sums sccwred by thbs Mosigage,
Lender prior to acceieration shall madl nofice to Borrewer 35 provided in paragraph 14 hereof specifying= (1
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The motice shall further inform Borrower of the right to relastale affer acceleration and the right bo assert
proceciing the mos-caisience of 2 default oc 2ny other defease of Borrewer 10 acceberation and foreclosare.
s mod cwred om or bfore the date specilied in the otice, Lender 2t Lender’s option may declare ol of the swuss secwred by
ﬂk!l«waki—-rﬁmlyh:dpuﬂk-wfmh-ﬂﬂm[mﬁsblmbybiaal
procecding. 1eader skall be eatiled to collect in such proceeding all expenses of foreciosare, including. bet not Emited fo,
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secored by this Morigage. ) ) ) .

19. Bocrower's Right to Reiastste. Notaihstanding Leader's accelvation of the sums secured by this Mortgage.
Borrower shall have the right lo have any proceodings begun by Lender to eaforce this Mosigage discoatinued at any tine
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