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2. Thatl, together with, and in addition to, the moathly payments of principal and iterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, oa the first day of exch ronth until the said note
is fully paid, the following sums:
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{a} An a=aent sufficient to provide the holder hereof with funds to pay the nent morfgage insurance prexmium if this instre-
ot and (be note secured herehy are insured, of a =onthly charge (in lieo of a zortgage insurince premium) of they are
bold by the Secretary of Housing and Urban Develepeent, as folloxs:
() If snd so loag as said note of even date and this instrement are insured or are reinsured vnder the provisicas of e ]
National Housing Act, 3 arount sufficiént 1o sccumulate in the rands of the holder ~ee (1) coath prior 1o its due
date the anaual morlgage insurance premium, in onfer to provide such bolder wath funds to pay such grémium to the
Secretary of Housing and Urban Development purszast to the National Housing Act, as azmended, aadapplicable
Regulaticns thereunder; or
I If and so Ieag as said note of even date and this instrument are held by the Secretary of Hxusing and  Urban De-
veloprent, @ monthly charge {ia lieu of 2 owortgage insurance peeminm) which skall be ia an azcunt 2qeal to one- ‘ :
twelfth (1/12) of one-hall (33) per centum of the average cutstanding balance dve m the aote compated wthowt taking . ﬁ"
into accoont deliaquencies o prepay=énts; Lo,
(b} A sum equal to the ground rents, if any, cext dee, plus the pre=iv=s that will neat tecome due and payable ca policies : m\
of fire and other harard insurance covering the mortgaged peoperty, plus taxes aad assesszents aexl dize on the mortgaged : ;
property {all as estimated by the Mortgagee) less all sics already paid therefor divided by the na=ter of —onths toe¢lapse ‘B‘ ’
before one (1) coath prior 1o the date wkén such groond rents, pemives, taxes, and assesszéots will betome deliscuent, . ‘s
such snms e be beld by Morigagee in trust to pay said ground rents, presiums, tares, and special assess=eats; aad it ki"@ﬂ
(c) All paycents menticaed in the two geeceding subsecticas of this paragraph amd all payments 1o be cade under the acte -
secured hereby skall be added together and the 2ggregate a=ount thereof skall be paid by the Mortzagor €ach —<cath in a '
single pajyzent to be applied by the Mortgagee (o the folloxing items in the order set forth: ' o
() preium charges undes the contract of iasurance with the Secretary of Hoasing aad Urbaa Development. or menthly !
charge (in lieu of mcrtgage insuraace (rezinm), as the case may be;
(1) taxes, special assess=ents, fire and other Bazard insurdnce precivzs;
(Il1) interest on the note secursd hereby; and
(1V) azortizatico of the priscipal of said cote.
Any deficiency in the amount of aay such aggregate roothly payzest, skall, usless made good by the Mortgagse prioc to
the due date of the next soch payzent, constitste aa event of defaalt cnder this =ortgage. The Montgagee =ay collect 2
“1ate charge” oot to excecd four cents (4§} for each dollar (51} of each pay=é¢nt core than fifteea (15) 2ays in arrears 1o
cover the extra txpense invelved in hasdling delingueat payreats.

3. 1i the total of paymenis made by the Morigagor under {b) of paragraph 2 preceeding shall exceed the amount of pay- .
ments actually made by the Morigagee for taxes or assessments Of insirance peemiums, as the case may be, such excess, if the : m
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be made by the Mortgagor, or :
refunded to the Mortgsgor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall i
not be sufficient to pay taxes and assessments and insurance premiums, when the same shail become due and payable, then the !
Mortgagor shall pay to the Mortgagee any amount necessany to make up the deficiency, on ot before the date when payment of i
such taxes, assessments, of insyrance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mottgagee shall, in computing the amount of such indebtedress, credit to the account of the Moetgagor all payments made
under the provisioas of (2) of paragraph 2 bereof which the Mortgagee has not become obligated to pay to the Secretary of
. Housing and Urban Development, and any talance remaining in the funds accumalated urder the provisions of {b) of paragraph

i 2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aocquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, o at the time the propesty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured herelry, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmeals, wates rates, and other governmental or municipal charges, fines,
: or impositicns, for which provision has not been made kereizbefore, and in default theteof the Mortgagee may pay
: the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
; 10 make any payments ptovided for in this section or any other payments for taxes, assesszents, or the like, the
Morlgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hezeby
from the date of soch advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit er per- !
mit any waste thereof, reasonable wear and tear excepted. :

6. That he will keep the improvements now exisling of hereafter erected on the mortgaged properly insured as
may be required from time to time by the Montgagee against loss by fire and other hazads, casualties and contin-
geacies in such amounts and for such periods as may be tequited by the Motlgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made keteinbefore. All insus-
ance shall be carried in companies zpproved by the Morlgagee and the policies and renewals thereof shall be held
by the Mongagee and have attached ihereto less payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of d
loss il not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed .
to make payment ior such loss ditectly to the Mortgagee instead of to the Mortgagot and Moslgagee jointly, and the i
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
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the indebtedness heteby secured or to the restoralion or repair of the propeity damaged. In event of foreclosure of

this moitgage or other transfer of title to the Mortgaged propesty in extinguishment of the indebledness secured .

hereby, all right, title and interest of the Moitgagor in 2nd to any insurance policies then in force shall pass to $

the purchaser or grantee. i
7. That he heteby assigns all the rents, issues, and peofits of the mortgaged premises from and after any de- ;i

fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right lo have a receiver appointed of the tenls, issues, and profits, who, altes deducling allcharges and :
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the i
teats, issues, and profits, toward the payment of the debl secured heteby. :

8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
. a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
: L indebtedness upon this morigage, and the note secuied hereby remaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not. :
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