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TOHAVE AND TO HOLD a8 and s:ngular the Property unto Morlgagee and e Suciessors of assgns of Morigagee foreier

MORTGAGOR covenants that Morlgagor is lawfully seized of the Property in fee smple absoiute, that Mortgagor has good nght
andis lawfully authorized to sell, convey or encumber the same, and thal the Property is free and clear of a3 encumbrances exceplas

expressly provided hergin. further covenants to warrant and forever gefend al and singular the Property unto Mortgagee
and the SUCoassors of asSigns gageefromandagainslModgago:anda!petsmsﬁnnsoeferlam'zydaimngmesamea
any part thereof.

PROVIDED ALWAYS, neverthetess, and it is the true intent and meaning of Morigagor and Morigagee. that if pays or

causeslobepaidwMortgageemedeblseaxedheteby.meeﬁa!eherebygraﬂtedshaloease.deeemineandbeunedy andvod;
otherwise said estate shal remainin full force and effect.
IT IS AGREED that Morigagor shall be entited Lo hold and enjoy the Property untl a Defauvht as hecein defined has occurred.

MORTGAGOR further covenarks and agrees with Morigagee as follows:

1. AssignmentofRenlsandPfoﬁts.Asmmasemrily!oranwmssewredbyﬂishhﬂgage.vodgago:assignsla
Moflgageea!fedsandptomsaﬁsingfrommePropeﬂ;nprwided.Wet,maiso!mgastefMaswmnademedhas
oowrred.Moﬂgagorshallbeentiﬁedtoooledarmeminansuduemsandpmﬁtsasmesdegxopenyduoﬂgagawiumnawwrﬁng
{0 Morigagee therefor.

2. Maintenance. MoﬂgagorwilmaintainMP:opertyhgmdomﬂSmandrepaiamin&lneiMpemﬂnaa!o«vas:e
mereol.Maigagaﬂampﬂyrepaﬁ«ureﬁ«eanyporﬁmdheﬁopeﬂywﬁdﬂsdanngedadmo-,-edbyanymseuhalsoewex
Wﬂymﬁypayvﬁmmdwdswewdwduepaiaressaaﬁm.Moﬂgagorvdlno!removeo:dermis!lany
in'pcavemenlorﬁxtmewﬁﬁismworrmwﬂerpaddmPropedyandvdladmﬁnbermmﬁopertywéwmeexprﬁsuﬁum
wﬂdm.mmwmmmmmrwdmmoﬁmumMag@.

3. Insurance. Mortgagormk;.,palimwemedsandﬁnmﬁnﬁdmarewxahereaﬂerpandmePtopenyiwedby
sud1wrpanyo:oonpari&sasMaigageemyreasaleblyapprwelamukmxaﬂevabemwagaim!alrisks_inchdng.d
omefageisavaiiabte.ﬂoodandwm:ake.Minsuranoeuﬁlbepayaﬂemumgageeasmew«wdmuageemayappea:
wwammmeﬂewYorks!andaxdlamdmtgageedauseaamohefiormoimoflgageedauseasmyberequiredbym

andwilnolbewncelaﬂebyeimmeiwureraheinsuredwimnalleasﬂen(iojdaysprio:uﬁnennoﬁcelouongage&
hkru;?ahetebyass'gnswmigageeme‘ 1boo!edarﬂteceiveanyhdemiﬂpaymwxemisemedbumgagawopany
polkcy of insurance insuing any porion of the r%@sdmmmgeesmnwdhmmasapamm
to cofect upon the same. Any indemnity payment recer byModgageelrananstd)poicydirwamemy.a!meopiond_
Morigagee. {i) be apphed by Morigagee to ment of any sum secxed by this Morigage in such order 35 may delermne of
(%) be apphed in a manner determined by tot;ereﬂacanaﬂ.repaifmr&swraﬁondhepaimdm operly damaged or
destroyedor(i_l)bere!easedlob!orgagatponamomdﬁmsasuodgageemaydeteminea(m)beusedforanyoonﬁnaimd
the foregoing purposes. No portion mymupawmmsmpiedwreﬂawwl.fep&arawaimdwpaﬁmdm
PropedyorwﬁdlSrmwwwalwmammmawmwwwmm.wwil
keepﬂwﬁopedyomﬁmwsiyimredashereimeqﬂedamwilde&va!oMg.:?eemeaigkﬂdeampoﬁcydi’wm

eby. will pay each premium coming due on any such insurance and will defiver 10 Morigagee peool of
amPaynmatleasuen(lO}dayspdorlonalempmﬁummﬁdbewnemerd:eordeiwmuponmeexpifaima
teminaﬁondanyaﬂpoicyofmrm.Mmgagawalhnridﬂongageeaileasuen(lmdayspfiaios-)chexpiraﬁmo‘
terminaton the onginal of a renewal o 1 poicydmanoen\eeﬁngﬂwrequmﬁaed.ﬂumwl&swkwe
lhePropertyashe-'einrequ';ed,Modgageemyaﬂetgiving(m)dayswﬁnenmﬁceloWsoMeMPrMthamol
Matgagaahiwnamdegageeabom.andmepreniumslaawmd:hwfameouaimdhymlgageeshalbem
obigaiondMlgi%UpmloredowedﬁsMmgage.alrighLﬁueandh!aesldmwhand!oanypoicydmance
vpon the Property whi is in the custody of Morigagee, including the fi 1 to unearned premums, shall vestin the purchaser of the
Property at foreciosure, and Morigagor hereby appoints Morigagee as altomey in fact of Morigagor 10 assign ak right, Stle and
gqestolModgagorinand!oanysud'npoicydirmranoe!osudlpmdtaset.nisappdnmwnlisowplednﬁmaninlerestandshal

urevocable.

approprial te proceedngs 10 contest the amount or validily of such lax assessment or charge 50 long as the coliection of the same by
foreciosure of the ken upon the Property is stayed during the of such proceedings and Morigagor deposits with the authority
to which such lax, assessment or charge is payable or with appropria te security for payment of the same, togelher with any
apphcable interest and penalties, should the same be determined due and owing.
5. Expenditures by Morigagee. i Morigagor fals to make payment for restoraton of repair of the Property, for insuwrance
premiums or for laxes, assessments or other charges as required in this Morigage, may, but shal not be obiigated to, pay
for the same, and any such payment by Morigagee will be secured by tins Ma!gageandhmeﬂwsamrankammmwasme
mwoggl debt secured heseby and bear interest from the date of payment at the legal rate. Payments made for taxes by
shall aﬁrslEenon:hePropedysolheextentolmelaxessopaidwiminteresurommeda!edpawnem.regan!&csdlner and
pricnity of this Mortgage. Morigagor shat pay to Morigagee in cash on demand an amount equal 1o any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided.
6. Condemnation. Morigagee shal be entitled to be made a party toand to participate in any proceeding. whether formal or
ido:rra!.loroa-ndemﬁonoram:isiimwwanuopo«erueﬂinemdomainol jon of the Property. Morigagor hereby
assignsbmmageeﬁxerighltoooledandreceiveanypaynmlorawardlowtich would othersise be enttied by reason
ol condemnation of 2cquisibon pursuant 1o power of eminent domain of any portion of the Property. Any such payment or award
reoeivedbyMongageemay.almeopﬁmolMMQagee.(l)beap;ﬁedbyMaigageelopaymenldanymsewredbyﬁsMoqgage
in such order as Mortgagee may determine of {ii) be appiedina mmdetaninedbymmgageelotherep!aoenmldmepahmol
the Property taken and to the repair of reslorabion of the remaining portion of the Property of ()} be released to vpon such
conditions as Morigagee may determine or (iv) be used for any combination of the foregaing purposes. No portion of an indemnity
payment which is appked to reptacement, repair of restoration of any portion of the Property or whichis released 10 Mortgagor shall be
deemed a payment against any sums secured by this Mortgage.
7. Transfer. Althe opbon of the Morigagee, the indebledness secured by this Morigage shall become due and payable if,
without the written consent of the Morligages, the Mortgagor shall convey away the morigaged premises, of il the tithe shall become
vested in any other person in any manner whatsoever other than by death of the - ltis understood and agreed thatin
consideration for the consent of the Morlgagee 10 any transfer of bie to the mortga premises, the atits ophon may
charge a loan lransfer fee and'or require changes in the rate of interest, term of loan, monthly payments of pancipal and interest and
olhed terms and conditions of this Morigage and or the Note secured hereby.
8. Defaull. The ocourrence of any of the Tollowing evenls shall be deemed a Default under this Mortgage:
{a} faiture of Morigagor to pay any instafiment of principal or interest upon the Note or Hotes hereby secured whendue;
(b} failure of Mortgagor Lo pay any other sum secured by this Morigage when due;
() failure of Morigagor to observe or pesform any covenanl or agreement set forthin Lhis Mortgage of in any loan agreement
enteted into between the Malgm and with respect o the indebledness hereby secured within ten (10) days
following the giving of notice by gagee to gagor to observe of perform the same; o

{d) adjudication of Mortgagor asbankrupl, writlen admission by Mortgagor of aninabikty to pay the debls o Mortgagor as they
mature, assignment of the assets of Mortgagor for the benofit of creditors, requesl or petition by Morigagor for the
appointment of a receiver, trustee or conservator of the assels of Mortgagor of for reorganization or Bquidation of Morigagor,
or acquiescence by Morlgagor to any such request or petiion made by another pesson.

9. Remedies. Upon the oocurrence of a Default as hereinabove defined, Mortgagee may, without notice lo Morigagor, declare
all sums secured by this Morlgage immedialely due and payable and may commence proceedings to coliect such sums, foreciose this
Morigage and sefl the Property. Al the foreciosure Mortgagee shalt be entited ic bid and to purchase the Property and shall be entitled
1o apply the debt secured hereby, of any portion theseof, in payment for the Property. The remedies provided to Morigagee in this
paragraph shall be in addition to and notin keu of any other rights and remedies providedin this Morigage or by faw, all of which rights
and remedies may be exercised by Morigagee simuflaneously o consecutively in any order withoul being deemed tohave waived any
righl of remedy previously or not yet exerdsed.

10. A niment of Receiver. Upon the occurrence of a Default as hereinabove defined Morigagee shall be entitted to the
appoiniment ol a receiver lo enter upon and take and maintain full control of the Property in order to perorm afl acls necessary and
appropnale for the operation and maintenance thereof induding, but not Smited 10, the execution, cancellation or modification of
leases, the making of repairs lo the Property and the execution o termination of contracts providing for the management o
maintenance of the Propexrly, all on such lerms as are deemed best loproted the security of this Morlgage. The receiver shalibe
entitled to receive a reasonable fee for so managing the Property. At renis collected pursuant lo this paragraph shall be apphed fustlo
the costs of taking control of and managing the Property and collecting the renls, including, but not limited to, attorney’s fees, receivers
{ees, premiums on receiver's bonds, costs of repairs lo the Property, premiums in insurance poficies, taxes, assessments and other
charges on the Property, and the costs of discharging any obfigation or liability of Morlgagor as lessor or landlord of the Property and
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