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2. That, together with, and in 24dition to, the moolhly payments of principal snd interest puyable undes the
terms _of the note secured hereby, be will pay to the Morlgagee, on the first day of each moath until the said nole
is fully paid, the lolloxing sums:

{a) An azoent scfficient to provide tbe holder Lereof with funds to pay the aext wortgage inswance feemon if this instre-
rment sad the note secured bereby are insured, or 3 monthly ckarge (in lico of a mortgage ;msurance geemon) f theyare
beld by the Secretary of Housizg and Urban Developmest, as folloxs: ]
(I) If and 50 leng as said note of even date @ad this instrument are insured o« aze reinsured under the provisisns of the
Naticoal Housing Act, aa amsant sufficient to accusmulate in the hands of the hatder cee (1) moath prios to its due
date the anacal cortgage inscrance peeminm, in order to provide such holder with funds to pey such prézium to the
Secretary of Housing sad Urbsn Develipoment persuant to the Naticaal Heoasing Act, 23 amended, andapplicable U
Y.

Regulaticas thereuader; o
(D) If 3ad so tsog as said note of even date and this instruzent are keld by the Secretary of Housing asd  Urbaa De.

velopmert, a mcathly charge {in liea of 2 mortgage insuwrince peecien) which skhall be in 32 amount €Qal 10 toc- -
tweHih (1/12) of cae-balf (3:) per ceotun of the average cetstaading balazsce det ca 1ke pote compoutad wirthomt taking -
into account delinquencies o prepay=eals; ) ?&
{b) A sum eq:al to the ground tents, if any, cext due, plus the preminms that xill next becoxe due and payable ca policies I
of Fire and other hazasd insurance covering the mortgaged property, plus 13xés and assessments next due on tke mortgaged 6‘. .
propesty (all as estizated by the Mortgagee) less all suzs already paid therefor 2ivided by the number of zonihs toclapse e TE
beloce oae {1} rcath prior to the date xhen such ground reats, peemiuns, taxes, aad assess=ents il beceze delingrent, kiﬂ%ﬁ

sach sazs lo be beid by Mortgazee in trust to pay said ground rents, prémiuzs, taxes. and special assessments; and

fc) ARl paymeats mentroned in the txo peecedisg subsecticas of this paragraph and all pay=ents to be =ade under (ke nole

“ 1 secored berety shall bé added togeiber and the aggregate ardaal therecf skall be paid by the Mortgagor each =cath i1 a
single payment to be applied by the Mortgagee to the foliowing items in the ordes set forth:

(1) premins <karges under the coatract of insurasce with tke Secretary of Hiusing and Urbaa Deselopzeny, or monthly
charge {in litu of morlgage insurance precinem), as the case =ay be;
(i) taxes, special assessments, fire 3ad otker bazard insstance presiuzs;
{JII) interest on the adte secured hereby; and
(IV) a=ortizaticn of tke principal of s3id nole.

Aay deficiency in the smomat of aay such azgregale moathly payment shall, ualess cade good by the Mutgagic prioc to
the due date of the et suck pagrent, coastitute aa event of cefaylt ender this mortgage- The Mostgagee may collect a
“'late Sharge’ not (o excesd fout cents (42) for each dollar ($1) of ¢ack paj=ent core than fifteen (15) days in arrears to
cover the ¢ilra expénse invelved in handiiag delinguent payments. .
3. 1if the towal of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- !
ments actually made by the Mortgagee for taxes or assessments of insurance peemiums, as the case may be, such excess, if the %
loan is curreat, 3t the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, of :
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall :
not be sufficient 10 pay taxes and assessments and insurance premiums, when the same shall become due and payable, thea the !
Morigagoe shall pay to the Morigagee any 2amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiumns shaZ be due. If at any Ume the Morigagor shall tender 10 the Mostgagee, in
; acontdance with the provisions of the note secured hereby, full payment of the eatire indehtedness repeesented thereby, the .
\ Moctgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made |
i under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be 2 defzult under any of the provisions of this mortgage resulting in a public sale of the premises i
covered hereby, or if the property is otherwise acquired after defavit, the Mortgagee shall apply, at the time of the :
commencerment of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the ' i
note secuted hereby, and shall properly adjust any payments which shall have been made under (3) of paragraph 2. i

4. That he will pay all taxes, assessxzents, water rates, and other goveinzental or zunicipal charges, fines,
oz inpositions, for which provisica has not been made hereinbefore, and in default thereof the Motigagee may pay
the same; and that he wil! promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the tike, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe aote secured hereby ;
from the Gate of such advance and shall be secured by this mortgage. i

5. That he will keep the premises in as good crder and condition as they are now and will not commn or pe:-
mit any waste thereof, reasonable wear and tear excepted. A

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeily insured as
may be tequired fiom lime to time by the Mortgagee against loss by fite and other hazaids, casualties and contir-
genacies in such amounts and for such periods as may be required by the Mortgagee and will pay peomptly, when
due, any premiums oo such insutance provision for payment of which has not been made hereinbefore. All insut-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have allached thereto loss payable clauses in favor of and in fotm acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mai} to the Mortgagee, who may make proof of
loss il not made promptly by Motigagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mottgagee instead of to the Mottgagor and Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebledness hetedy secured or to the restoration or repait of the propely damaged. In cvent of foreclosuze of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, litle and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser os grantee.

7. That he hereby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should fegal proceedings be instituted pursuant o this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the ; R
rents, issues, and profils, toward the payment of the debt secured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of emineat domain, or acquired for .
a public use, the damages, ptoceeds, and the consideration {or such acquisition, to the extent of the full anount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Morlgagor l
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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