g

wi—
T

2. That, together with, and in addition to, the monthly payments of principal and intetest payable under the
teems of the note secured hereby, he will pay to the Mottgagee, on the lirst day of each month until the said note
is fully paid, the following sums:

(ul An amount sufficical to geovide the holder hereof with funds to pay the next =ortgaze insurance premmuem il this instru-
conl and the note secured hereby are insured. of 3 =enthly charge (in lico of a =ripage insuradnce premiuym) if theyare
beld by the Secectary of Housieg and Urban Develepeent, as followns:

() If aad so leog a5 sa1d note of vven date and this instrucent dre insured oe are roinsered under the provasisns of the
Naticaal Housing Act, a amount sufficient 1o accu=ulate in the hands of the holder cne (1) month prics to its due
date the annual coelpgage insurance premiem, in order to provide such holder with funds to pay such premive to thr
Sevretary of Housing and Urban Develepment pursuant to the Natisaal Haus.eg Act, as anended, Indapplicable
Reyclaticas thereunder, or

(U} H and so long 23 said note of even date 32d this wistrucent are keld by the Secretary of Housing and Urban De-
velopsment, a wonthly charge (1a lieu of 2 cigage insurance premivm) which shall be ia an amount equil to cae-
twelfth {1712) of cae-Rall (1:) per centum of the average cutstandizg balance due ca the note computed withot taking
into account delisquencies of Doepa)y Tenls,

fb} A sum equal to the ground rents. if any, aekt due. plus the preciums that will sext become dye and payable on policies

of firz and oiher hazard insvrance covering the mortgaged progerty. plus taxes and assesszents next due on the cortgaged

property (all as estimated by the Mortgagee) less all suss already paid therelor divided by the nuxher of z=oaths o elapse
belore oce {1) moath pror to the date when such greund rents, premicns, 12axes, #nd assesszeats witl becoxe delinguent,
such sums to be held by Maortgagee in trust 1o pay said ground rents, pre=iues, tares, and special assessments; and

{c} All paycents sentioned in the (%o geezeding subsecticas of this paragragh and ail pay=ents to bte rade under the note

secured hercby shall be added togetker and the 2ggregate azsuat therecf shall be paid by the Mortgagar each zoath in a

single paymeat to be applied by the Mortgages to the following itexs in the order set forth:

(1) premium charges under the coatract of insurance with the Secretary of Hoosing and Urban Developeent, or monthly
charge (in liew of mortgage insurance pre=ium), &5 the case oay be;

(I1) taxes, special assess=ents, fire aad other Razard insurance premiv=s;

(III) interest oa lhe aole secored hereby; and

(V) smocrtization of ke princigal of said note.

Aay deficiency in the azount of any such aggregate zcathly payrent, shall, ualess made good by the Mortgagor prior to

the due date of the next such payrient, constilule 3a event of defanlt under this mortgaze. The Morigagee =iy collect a

fi1ate charge” not to exceed two cents {2¢) for each dotiar ($1) of each payrent moce than fifteen (15) days in amrears to

cover the extra expease involved in handiing delinquent payeents. )

3. 1f the total of the payments made by the Mostgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, wich excess, at the
option of the Mottgagee, shall be credited on subsequeat paymeats to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay o the Mortgagee any amount necessary to make up the deficiency, on of befote the date xhen payment of such
taxes, assessmenls, of insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Morigagee,
in accordance with the provisions of the note secured hereby, full payment of the entite indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the accouat of the Mortgagor
all payments made under the provisions of (o) of paragraph 2 hereof which the Moitgagee has not become obligated
to pay to the Secretary of Housing and Urban Develogment, and any balance remaining ia the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {b) of paregraoh 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa) of patagraph 2.

4. That he will pay all laxes, assessmenls, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessments, or the like, the
Morigagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. :

5. That he will keep the premises in as good order and condition as they are now and will aot commit or per-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improvemeats now existing or hereafter erected on the mortgaged property insured as
may be required from time to lime by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be tequired by the Mortgagee and will pay prompily, when
due, any premiums on such insurance ptovision for payment of which has not been made heieinbefore. All insur-
ance shal] be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Moit-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is heteby authorized and direcied
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the
insurance proceeds, or any pait thereof, may be applied by the Moitgagee at its option either to the reduction of
the indebtedness hereby secured or to the resloration or tepair of the pioperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in foice shall pass to
the purtchaser o7 grantee.

7. That ke hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuvant to this instrument, (hen the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducling all charges and
expenses atlending such proceedings and the execulion of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the ptemises, or any pait thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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