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in accordance with Borrower's and Lender's written zgrecment or applicable hw. Borrewer shall my the 2miunt of all miergage in-
surance premiums i the manner provided under fargraph 2 bered.

Aoy ameants disbursed by Lender pursaant to this parazeph 7, with interest therevn, shall bevme 2ddicaal indebtedness
of Borrower secured by this Morgage. Unldess Borrower and Lender agee 1o otber terms of payment, sch amonnts shall be payable
upon notioe from Lender 10 Borrower sequesting payment thered, and shall bear interet from the dste of disbursement at the rate
rayable from time 10 time on cuttanding principal under the Note unless payment of interest at swch rate would be ccorary 10
apphicable L, in which event such amounts shall bear interese 2t the bightst rate permissible voder applicable hw. Nedbing con-
uined in this paragraph 7 shall require Lender to incur any expense of uke any 2ctin hereunder.

8. Ixsercnion. Lender may nmoke o cause to be made rezsomable entries upen and ingections of the Property, proided
that Lender shull give Bomower notice prioe 0 a0y such inspection specifying reasonable cease thesefor relazed 19 Lender's interent
in the Property.

9. Cospescxamox. The proceeds of any awad or chim for dimages, direct o1 contequentia), in copnection with any coo-
deeration co ober taking of the Property, or part thereol, of fur conveyance in Leu of ccodemnstion, are bereby wsigned and sholl
be paid 1 Lender.

In the cvent of a total wking of the Property, 1he proceeds shall be applied 10 the sums secured by this Mortgage, with e
excess, if any, paid 1o Borrower. In the event of 2 partial uking cf the Property, unkess Borrower and Lender ciberwise agree in
writing, there shall be applied 1o the sums secured by this Mortgage such proporticn of the proceeds as is equal to 1hat propartiva
which the amvunt of the sums secared by this Mortgage immedistely peice 1o the date of taking bears 1o the luir market vahee of the
Propenty immediately prior 10 the date of wking, with the kalance of the proceeds pid to Borrower.

If 1he Property is abandooed by Borrower, or if, afier nutice by Lender to Borrower thet the condemnor cffess 1o make an
award or serde a chim for damages, Borroweer faiks 19 respond 10 Lender within 30 days after the dare such notice is mailed, Lender
it autherized 10 collect asd apply the proceeds, at Lendear’s option, cither 10 restoration o repeir of the Property or 1o the sums
secered by chis Morigage,

Unlss Lender and Borrower otherwise agree in wiiting, eny such application of proceeds to principal shall pot exsend
postpcoe the due date of the montbly instaBments referred to in paragraphs 1 2nd 2 bereof or change the amount of such installments.

10. Bomzowsn Nor Retessep. Extensica of the time for payment o modificaricn of amotization of the sums secured by
this Mcrrgage granted by Lender to any successer in interest of Borrower shall not cperate to rekase, in any manner, the Lability of
the criginal Borrower and Bocrower’s sucoessces in interest.  Eender shall not be required 10 commence proceedings against such suc
cesson on refuse 10 axtend time for payment o6 orherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borower and Bormower's soccessoss in interest.

11. Fomseamance sy Lespex Nor a Warver Any fortearance by Lender in exercising any right o remedy hereunder,
ot veberwise affoeded by apphicable Law, shall pot be a waiver of or precdhude the exercise of any such right or remedy. The procure-
ment of inurance oc the payrotnt of taxes or other Liens or charges by Lender shall not be 2 waiver of Lender’s right to accelenite
the maturity of the indebtedness secured by this Mortgage.

12. Remeores Cumoranve AU remedies provided in tkis Mongage are distinct and cumulative to any other right or remedy
ander this Mortgage or afferded by Law o equity, and muy be exerdised concunrently, independently o ively.

13. Successomrs axp Assicxs Bouxo; Jorst axp Sevesar Lusunry; Carmoss. The covenanks and 2greements herein o
uindsbzﬂbisd.andlltrigblsbtttundﬂsbaﬂinmw;xbcrcspccﬁmmmsandaégmdhnduandﬂam.sub}cﬂm
the prosisions of paragraph 17 berecf. All covepants and agreenents of Borower shall be juint and several. The captions and bead-
ings of the yaragrapbs of this Mostgage are for convenience cnly 2nd are ot to be used o interpret or define the prosisions hereof.

14, Nonce. Except for any potioe required under applicable liw tn be given in another manoer, (2) any notice to Bocrower
provided for in this Mortgage shall be given by mailing such notice by certibed mail addressed 10 Borrower at the Properiy address oo 2t
such other address 2s Botrower may designate by potice 10 Leoder as provided Lerein, apd (b) any notice to Lender shall be given
by certified mail, return receipe requested, 1o Lender's address stated herein or 1o such other address as Lender may designate by
ntice 1o Borower as provided berein. Aoy notice provided for in this Morigage shall be deemed to bave been given to Borrower
<« Lender when given in the minner desigmited betein.

15. Usrons Morreacs; Goversing Law; Severaznary. This form of morigage combines uniform covenants for nationsl
tse and ponuniform covenants with Emited variations by jurisdiction » constitate 2 uvniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
prosision or clinse of this Mortgzge or the Note conflicts with apphicable law, such confice shall not affect other provisions of this
Morigage or the Nete which can be given effect without the cenflicting provision, and to this end the provisions of the Morigags
and the Note are declared 10 be severable.

16. Boamower's Copr. Borrcwer shafl be furnished 2 conformed copy of the Note and of this Mongage at the time of
execution or afier recordation bereof.

17. Traxsrem or vux Proresyy; Assuspriox. Jf all or any pant of the Property of an foterest therein is sold of transferred
by Bomower without Lenders pricr written consent, exchiding (a) the creation of a ben of encumbrance subordinate to this
Mortgage, (b) the creation of a purchzse money security interest for houschobd appliances, (¢) 2 tnsfer by devise, descent or by
cperation of law upon the death of a joint tepant or (d) the grant of any Ieasehold interest of three years oc kess not containing
anopﬁontopmclnse,l.mdermy,atl.mdu'sopﬁon,dccbua]lﬂacamssmmdbyLhis.\lmg:gewbeimmedhtelyduemd
payzble. Lender shall Bave waived such option to accelerate if, paor W the sale oc twansfer, Lender and the person 0 whom the
Property is (0 be sold or transferred reach agreersent in writing that the credit of such person is satisfactory 10 Lender and 1hat the
folerest payable on the sums secured by this Mongege shall be at such rate as Lender shall request, If Lender has waived the
cpticn 10 accelerate provided in this pargraph 17, and if Bomower’s successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Moctgage and the Note.

If Lender excicises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
graph 14 bereof. Such notice dhall provide a period of not less than 30 days from the date the notice is mailed within which
Botrower may pay the sums dechired due. If Boerower fails to pay soch sums prioe to the expitation of such period, Lender may,
without further notice or demand on Boerower, invoke any remedies permitied by pacagraph 18 hereol.

Nox-Usirory Covexasts. Borrower and Lender funther covenant and agree as follows:

. 8. Accereramion; Resepies. Except as provided in paragraph 17 Eereof, upom Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to poy when due any sums secured by this Morfgage, Lender prior to
soceleration shall mail wotice 10 Borrower as grovided in poragraph 14 hereof specifying: (1) the bresch; (2} the acticn regaired to
"cure such breach; {3) a date; wot less then 30 days from the date the notice is mailed 1o Borrower, by which such breoch must be
cured; axd (4) thet faibae to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this, Mortgage, foreilossre by judicial procéeding axd sale of the Property. The rotice skall further inforss Borower of ke
right o reinstate ofter coleleration and the right to assert in the foreclosure proceeding the nom-existence of a default or any other
defense of Borrower o eccelerstion and forecloswe. If the breach is wot cured on or before the dste specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Morigage 1o be immediately due and payable without further demand
and way foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but mot limited 1o, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
shall Le additional sums secured by this Morigage.

19. BorrowEr's Ricwy 1o Russtate. Netwithstanding Lender’s acceleration of the sums secuted by this Mocigage, Bor-
rower shall bave the right 1o have 2ny proceedings begun by Lender to enforce this Moitgage disccontinued at any time prior to
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