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1. Payuint of Puxcirar ax Isiezesy. Borrower sull promptly pay when due the principel of and intwrest on the in-
ebrdness evidenced by the Nete. prepayment and late charges s praided in the Nete, and the princpad of and interest cn any
Furure Advances secured by this Maortgage. I

2. Fuxps rok Taxes axp Insuraxce. Subjxt 1o applicsble iw of 10 2 writen waiver by Lender, Borrowes shall pay
Lender <o the day moothly installments of principsl and interest 2te papable under the Note, untid the Note is poid in full, 2 sum
(berein “Funds™) equal v cociwelfith of the yearly taxes and assessments which may 2tain pricity ovwer this Mcngage, and ground
sents en the Propenty, if 205, plus caetwellth of yearly premium insullments for bazard insurance, plus ocetwelth of yearly pre-
mium jnstallments foe mesigage insurance, if any, all as reasomably etimated initially aod from time to time by Lender on the bass

of assessments and bills 2nd reasonable estimates thereod.
: Tbe?undsshzﬂbebddinanimﬁm&mthedqxéu«z«wm;dnh&ba:eirmncdotgmnn:ttdbyachaalus:ae
: agency (inchoding Lender if Lender is such an instituticn). Lender shall apply the funds to poy said taxes, assessments, Insurance
: premiums 2nd ground rents. Lender may not charge for so bolding 20d applyiog the Funds, analyzing sad 2ccount, o verihisg and
compiling s5d assessments and bills, unkss Lender pays Borrower interest <o the Funds and applicetle lawe permizs Lender o make

Uxtroas Corexaxts. Borroner and Lender covenant and agree as follows:
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suoch a charge. Borrower and Jender may :gm:inmiu'ngaid:ctimco(cxecuﬁmoflhis.\kngagetbatintﬁesu-nlhefuukdnllh ' .. X ;,%,
: paid o Boreower, and uakess such agreenent is made o applicable biw requires such interest © be puid, Lender shall oot be requited o L
1 10 ay Borrowes 2ny interest or eamnings on the Funds. Lender shall give to Borromer, without charge, 20 annu2l acccenting of the i
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ﬁmdsslxwingacdi:sanddebitswlbcl:undsandlbcwrpaselu-hicheahdebitmthci:undsuasm&.’]'bel'undsarepledgv:d
as additicnal security for the sums secured by this Mortgege,

If the amount of the Funds beld by Lender, togetber with 1be furare moothly installments of Funds payable price w0 the
due dates of tases, assesuments, insurance peemiums and groucd rents, shall exceed the amount tequited to pay said taxes, assess-
ments, insupbce peemiums and greand rents as they fall dee, ach excess shall be, 31 Bocrower's option, ¢ither prompdly repadd to
Boerowwer o credited s Bomower on moothly installments of Fueds. If the 2mcunt of the Funds beld by Lender shall not be
soffcient 10 [AY LAXES, FSSCHIDLs, inaurance premums 20d ground rests as they fall dee, Bearewer shall pay to Lender any amount . 3
mwmlenplbede&imcyﬁilﬁn30(]1}‘5fra-mﬂxda:em&ehmikdbslm&rmﬁsrrmﬁrquestingwwxmlba«f. g 3

Upmpaymmlhhﬂddlmmmudbythk&&mgzge,kndﬂshﬂpmmpdyrefundeetwwe:auyFunds_hHBy
!.mdet.!iundetpragnpblecmhhertyissondeePu-penyisu.berwiseacquindbylendcf,I:ndashaﬂapp!y, : - -
o Eoter than Emmedisiely prie 10 the sale of the Property of its acquison by Lender, any Funds beld by Leoder at the tme of ; g
zpplication 2s 3 credit against the sums secured by this Moetgzge. .

3. Aprnicamiox of Parseests. Unless applicable hiw provides ocherwize, all payments received by Lender under the Nute
andpang:phslandzlmmlshalll:eappﬁcdbyhndﬂﬁminpa)mlo[mmspapbiemlmd«by&nmtund«wphz :
bereof, then 1o interest payable on the Noce, then 10 the peincifal of the Note, and then 1o interest 2nd principal on any Future Advances. i

o

4. Cuamces; Liexs. Borower shall pay all taxes, ssessrents 2nd other charges, fines and impositions 2tuibetable 10 the i

Pufcﬂyubkbmy&hinapdxilymﬁnb&hkﬂgzgc.andkz&!mﬂpa;mtntsagandmtgifany,inthemmprwﬂnd !
wnder paragrzph 2 bhereof oo, if pot paid in sxch manner, by Bocrower making pavioent, wher: due, directly to the payee thereck.
Borrower shall promptly fornish to Lender all Notices of amoerts due under this pangraph, :nd in the event Borrower shall make
parment direcely, Borrower shall procopdy fornish 1o Lender rectipts evidencing such payments.  Bosrower shall prowply discharge
aaylienwhicl:haspdorityau:his.‘htgzgc;prwided, that Borrower shall act be required to discharge any such lien o bong as
Borrower shall agree in writing to the payment of the obligation sccurcdbymchliminamnwmpublclol.m&r,ushllin
good fith contess soch Yien by, or defend enforcement of such Jien in, Jegal peoceedings which cperate to prevent the enforcement .
of the Ben or forfeiture of the Property or any part thereof.

5. Hazazp Ixsumaxce. Bowower shall keep the improvements now existing or hereafter erected on the Property insured
: againct loss by fire, barards inchaded within the term “extended coverzge,” and such other hzzards as Leader may require 20d in sch :
! amcucts snd for axh periods as Leoder may require; provided, that Lender shall not require that the amount of such coverage exceed
that amount of coversge fequired to pay the sums secured by this Mongage.

The insurance carner providing 1be incurance shall be chocen by Borrower subject 10 approval by Lender; provided, that such
i apprmzlsbaﬂnolbcunmmablywilhbdd.Aﬂprcmiumsmir.wm(cpohcksshﬂbepoidinlbemnnapwrikdmdﬂpan-
o i graph 2 bereof ox, if not paid in sach manper, by Bortower making payment, when dee, directly 1o the insunance camir.
i Aﬂinmmpo&iuandmk:bﬂeofshaﬂhinfammpnbkwlmdnzndshﬁindudeasundaxdmtgzgc
‘ thnncinhmo{andinfamz«mauelolxnd«.hndﬂshllbnctbeﬁghtlolmldthpoliduandrmcmktbnmf,and
Bormower thall prompuly furpish to Lender all renewal notices and all receipts of paid premoiums. In the event of koss, Bormower shall
give;womptnoﬁccmuhcinm:mcarrktand Lender. Lcndﬂmymkep:oo[o(hssilmmdcpcmpdybyhm_
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! Unless Lender 2nd Borrower aherwise agree in writing, irsurance proceeds shall be applied to restoration of repeir of the i
: Property damaged, provided such rescration of repaix i econtamically feasible and the security of this Morigage is net thereby T
impaired. If such restoration or repair is oot economically feasible or if the security of this Mortgage weuld be impaired, the inur- i

o

: ance proceeds shall be apphied 10 the sums secured by this Marrgage, with the excess, if any. pad to Bomower. I the Propenty
t isabandoncdbyBotmtr,orifBa-rmhilsmrcsp:md(o[xndcrwitbin 30 days from the date motice is maikd by Lender to
Bomower that the insurance carrier offers 10 setde 2 chim for insurance benehits, Leader is authorized to collect and apply the insur-
ance proceeds at Lender's option cither to restoration or repair of the Property o to the sums secured by this Mortgage.

Unless Lender and Borrower othencise agtee in writing, any such applicstion of proceeds to principal shall pot extend o
pestpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such intallments.
If under paragraph 18 beeof the Property is acquired by Lender, all right, tide and interest of Borrower in and to any insumnce
policics and in and 1o the procceds thereof resulting from damage to the Property prior to the sale or 2cquisition shall pass 1o Lender
1o the extent of the sums secured by this Morigage immediately priur to axch ale or 20quisition.
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, 6. Preservamiox AxD MAuNTENANCE OF PropERTY; LEAtsnoLDs; Coxpoanxiusss; Prasses Uste Deveworsexss. Bowower
shall keep the Property in good tepair and shall Dot coramit waste ¢z permit impainnent o deterioration of the Property and shall
comply with the provisions of any Jease it this Mortgage is o a leasebold. If this Mortgage s on 2 unit in a2 condominfum o€ 2

1 planned unit developiment, Borrower shall pesform all of Botrower's obligation under the Jeclaration of covenants creating of govern-

: ing the condominium of planoed uait development, the bylaws and regulations of the condominium of plinned unit development, -
! and constituent documents. 1f 2 condominium or planaed unit development rider is executed by Bomower and recorded together : SR
o : with this Mosigage, the covenants and agreements of such rider shall be incorporated into and shall 2amend and supplement the cov- - gy
. : cnants and agreements of this Morigage as if the rider were a pant hereof. ;
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¢ l 7. Provecnox of Lesper’s Secuan. I Borrower fails to perform the covenants and agreements contained in this Morigage, ;
ot il any action or proceeding is commenced which materally affects Lender's interest in the Property, inchding, but not timited to, ;

eminent domain, insolvency, code enforcement, or arrangements <1 proceedings invelving a bankrupt o decedent, then Lender 2t

Lender’s option, upon notke to Borrower, may make such appeatances, disburee sach sums and take such action as is necessary to

protect Lender's intaest, including, but not Limited to, disbursement of reasonable ancrney’s fees and entry upon the Propanty to

make repairs. 1 Lender requited mortgage insurance as 2 conditicn of making the Joan secured by this Morgage, Bottower shall

pay the premiums required to maintain such insurance in effect until sich time as the requiterment for such insurance terminates i
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