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Usirorss Covexaxts. Botrower and Lender covemant and agrve as Folkoas:

). ParMEnT ofF Principar avp Istezesy. Borrower shall promptly pey when dor tbe principel of and interest co the in
Sebiedorss evidenced by the Nate, prepayment and bre charges as provided in the Note, end the principal of and interet o any
Futare Advances secured by this Mortgage-

2. Fuxps rom Taxes axp Insunasce. Subject to applicable b «f 10 a writien waiver by Lender, Borrower shall pay 10
Leoder cn tbe day moothly installments of principal and interest are payable under the Note, entil the Note i paid in foll, 3 sum
{berein “Funds™) equal to cnetwelfth of the yearly taxes and assessments which may aruin priceity over this Merigage, and ground
rents on the Property, if any, plus onetwelfth of yearly premium installments for barard insurance, plus coctwelfth of yearly pre
miumimullmsktmmmgeinmnncc,ifany,allasrczsunablyeﬁmzudiniﬁzllyandframdmt«)ﬁubyl_mdamtbebm}s
of assessments and bilks and reasomable estimates thereof,

“Fhe Funds shall be beld in 2n institution the deposits o accounts of which ase insured or gunnteed bty 2 Fedenal ce sute
agency (inchoding Lender if Lender i soch an insstution). Lender shall apply the funds to piy s2id taxes, assessmoents, insurance
premiums and ground réas. Lender may ot charge for so holding and apphing e Funds, analyzing said acccunt, ce verifying and
mnpilingsaidamuandbilk,un!csl.tndetpays&m«h:n&mlkfundsandappﬁubkhwpﬂm&sltndﬂwmh
such 2 chasge. Beerower and Jender may agree in writing 21 the fime of exccution of this Mcctgage that interest cn the Funds shall be
paid 10 Borrewer, and unless such agreement is made or applicable haw requires such interest 1o be paid, Lender shall not be required
10 pay Boerower 2ny interest or eamings co the Funds. Lender shall give to Borroaver, without chirge, 20 2npval accounting of the
Funds showing credits and debits 10 the Funds and the puspose for which each debit 1o the Funds was made. The Funds are pledged
as additicnal security for the sums secured by this Morgage.

I the amcent of the Funds held by Lender, wgeber with the forure menthly installexnts of Funds payable price 10 the
doe dates of taxes, assessments, insmrance premiums and greund rents, shall exceed the amoust required 10 pay s2id taxes, assess
meots, insurance peemiums and ground rents as they fall due, sock excess shall be, at B:rower’s cptkn, either proeptly repaid to
Borrower o redited 10 Borrower oo monthly installmenss of Funds. If the amcont of the Funds beld by Lender shall not e
sufficient to pay taxes, assessients, insurance peemiums and grourd reots s they fall due, Borrower shall gay to Lender any amounmt
pecessary to make up the debciency within M&plmtbedetcncﬁccismikdbylzndntoBmw«mquﬁtingpa;mnuhm:L

Uponpaymtntinfulldaﬂsumsscwudbythis.\lmyge,_undnshﬂ procopily refond 10 Boaosver 2ny Funds beld by
Lender. If under paragraph 18 bereof the Property is sold or the Propeity is otherwise acquired by Lender, Leoder shall apply,
po biter than immediztely price to the sale of the Property o its acquisiticn by Lender, any Funds beld by Lender at the time of
application as a credit against the sums secured by this Morigage-

3. Asruicamiox of Pavsexts. Unless applicable hiw provides otberwise, all pesments received by Lender under the Note
andparmphslandzb«eo(sh!ll:eapp!iedbylzndcrﬁminpmldmunuwpbkhhndubywmund«pmguphz
bereof, then 1o interest payable on the Note, then to the prinvipal of the Note, 2nd then 1o intezest and peincipal on any Future Advances.

4. Ciaxces: Liess. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable 10 the
Propcttywbichmyﬁuinap«ioritymuthisx\!wgage.andlmtbddpaymmtsagmundrmﬁ,if:ny,intbemnwp:mi!td
under paragraph 2 heref o, if me paid in such minner, by Bcrrower making payment, whea doe, dictctly w0 the payee theresf.
Borrower shall peomptly furnish to Lender all Notices of amounts due ucder this paragrnpb, and in the event Borrower shall meke
paymmd&udy.mushﬂpmmpdyhnnkhmlmd«u«ipuﬁi&mingsmh payments Borrower shall peomptly discharge
anylimwhighhasprioﬁtymlhislhngage;pwﬁdcd,thaﬂmmshﬂmbcreqm'rcdlodisclmgeanymchlimsolmgas
Borrower shall agree in writing 1o the payment of the obligation secured by such Lien in 2 manner acceptable to Lender, o shall in
good Baith contest such bien by, or defend enfoccement of such lien in, Jegal procecdings which cperate 1o prevent the enforcement
of the bien or forfeiture of the Property or any part thereol.

5. Hazaxp Insuraxce. Borrower shall keep the improvemnts pow existing of beceafter erected oo the Property insured
agzimllusbyﬁu,hmdsinthdedwﬁhhtbetcrm"uiei_:dtdmttnge,”andsaxhubcrbmr&saslenddmynquiumdinmh
ammmtsandfotmchpaiodsasl.mdﬂmyuqlﬁu;pmrided.lhathndﬂshallmucquhcthuhemmdsnchmmad
that amount of coverage required to pay the sums secared by this Mortgige

Theinsnmnceartietp«widingtbeinsunnccslullbtcbosmbyBonmrsub}tcﬂoappmnlb;Lmda;pmi&d,lhtmcﬁ
appeoval shall not be unreasonably withheld. Aﬂpnnﬁumsminmnmepoﬁcﬁssbaﬂhpaid'inlhcmnupwﬁdcdnndum—
graph 2 bereof or, if not id in such maoner, by Bomower making payment, wheo due, direcdy 10 she insurance carmer.

All insurance policies and renewals thereof shall te in form accepuble to Lender and shall ixlude 2 standad mextgage
chause in favor of and in form acceptable to Lender. Lender shall have the right 1o bold the polices and zenewals thereof, ard
Barmsbz“pmmnlyfmkhwlcndua“mcwﬂmkﬁmdaﬂr«ﬁpﬁdpaﬂpumium In the event of kss, Borrower shall
give prompt motice 1o the insurance carder and Lender. Lendes may make proof of kss if not made peomptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, irsurance peoceeds shall be applied to restoration o repair of the
Property damaged, provided such restoration or repait is economically feasible and the scourity of this Morigage s not thereby
impaired. If such ressoration or repair is not economically feasible oc if the security of this Mortgage would be impaired, the insut-
anccpcmedsshgllbgapp&dtothewmss«uudbythis.\longagc.nith the excess, if any, psd to Borower. If the Propenty
kahnkndb;&nm.mﬂﬂaromfaﬂsmtspocdlol:néﬂﬁthin 30 diys from the date notice is maikd by Leoder 10
Borrower that the insursnce carrier offers to setile 2 chim for insurance benefts, Lender is authorized 10 collect and apply the insur-
ance proceeds at Lender's option cither to restoration of repait of the Property or 10 the sums secured by this Mocigage.

" Unless Lender and Borrower otherwise agice in writing, any sch application of ptoceeds to principal shall not extend o
postpone the due date of the monthly installments referred to in paragraphs 1 20d 2 heresf ot change the amount of such installments.
If under paragraph 18 bercof the Property is acquired by Ecnder, all right, tide and interest of Borrower in and to any insurance
policies and in and to the proceeds thereof resalting from damage to the Propenty prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured by this Motigage immediately pricr 1o such sale of 2cquisition.

6. Preservariox axp MusTexance oF Prorerry; LEasisorps; Coxposisiums; Prasses Usty DEveLopMENTS. Borroscer
shall keep 1he Property in good repair and shajl not commit waste cr permit jmpairment or detericeation of the Property and shall
comply with the prosisions of any Jease if this Mortgage is on 2 leasebold. If this Mortgage is on a2 unit in 3 condominium o 2
plaaned unit developmient, Bormower shall pesform all of Boerower's cbligatics under the declaration or covenants creating of govem-
ing the condominum or planned unit developmeat, the bylaws and regulations of the condominium of planned unit development,
and constituent documents. ‘M a condominium or planned wait development rider is executed by Bomower and recorded together

_with 1his Mortgage, the covenants and agreenveuts of such rider shall te incorporated inw and shall amend and cupplement the o~

enants and agreements of this Mortgage as if the rider were 2 pant bereof.

. . - 7. ProrEctios of LExpER's Securnr- M Borrower Fails 10 peiform the covenants and agreements contained in this Moctgage,
or if any action or proceeding is commenced which matesially affects Lender’s interest in the Property, including, but not Limited to,
eminent domain, insolvency, code enforcement, or amangements cf procecdings jnvoling a bankrupt or decedent, then Lender at
Lenders opticn, upon notice to Borrower, may make such appearances, disburse such wms and take such action as is necessary to
protect Lender’s interest, inchading, but not imited to, disbutsement of reasonable attomney’s fees and entry upon the Propenty to
make repairs. Il Leader required mortgage insurance as a conditicn of making the loan secured by dhis Mortgage, Bearower shall
pay the premiums required lo maintiin cuch insurance in effect until such time as the requirement for such insurance terminates
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